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ABBREVIATIONS & DEFINITIONS 

Reference Abbreviation/Definition 

Ashbrooke or 
Group or AFGL 

Ashbrooke Financial Group Limited 

AVL Ashbrooke Ventures Limited  

AUL Ashbrooke Underwriting Limited 

AUSL Ashbrooke Underwriting Services Limited 

BW Barnett Waddingham LLP 

Bestpark or BIL Bestpark International Limited 

ENID  Events Not In Data 

FCA Financial Conduct Authority 

Group Ashbrooke Financial Group Limited 

IBNR Incurred But Not Reported claims 

MCR Minimum Capital Requirement 

NAV Net Asset Value 

ORSA Own Risk and Solvency Assessment 

PRA Prudential Regulation Authority 

SCR Solvency Capital Requirement 

SFCR Solvency and Financial Condition Report 
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Ashbrooke Financial Group Limited (“AFGL” or the “Group”) was incorporated on 9th July 2015 with a 

view to executing acquisitions and other capital investment opportunities in the (re)insurance run-off 

market.   

AFGL made its first run-off acquisition on 19th February 2016 when it acquired Bestpark International 

Limited (“Bestpark” or the “Company” or “BIL”) and although it carries on no regulated activity in its 

own right, it is classified as an Insurance Holding Company and therefore regulated by the PRA.  

Bestpark is an insurance and reinsurance company which entered run-off in 2002 and is regulated by 

the PRA and the FCA.   

AFGL also acquired Ashbrooke Ventures Limited (“AVL”) on 19th February 2016, which provides run-

off management services to Bestpark and consultancy services to third parties.  AVL does not carry on 

any regulated activities and so is not regulated.    

On 21 May 2020 BIL acquired Ashbrooke Underwriting Limited (“AUL”) and Ashbrooke Underwriting 

Services Limited (“AUSL”).  AUL is subject to Solvency II regulations and AUSL is subject to Solvency I 

regulations.   

On 11 August 2023, BIL exchanged contracts for the acquisition of an Irish insurance company, Canal 

& River Reinsurance DAC, with completion subject to a number of conditions precedent including 

regulatory approval.  This regulatory approval was issued by the Central Bank of Ireland on 20 February 

2024 and completion occurred on 27 March 2024. 

As a result of the low levels of active claims, the Group and its subsidiaries remain in a robust position 

and the directors expect solvency to be maintained above requirements under current laws and 

regulations.  

The Group recorded a consolidated loss before taxation of £(0.7)m (2022: Profit £(0.5)m) with net 

assets of £10.7m (2022: £11.4m).  Bestpark recorded a loss before taxation of £(0.6)m (2022: Loss 

£(0.7)m) with net assets of £9.8m (2022:  £10.4m).  AUL and AUSL each recorded profits of £0.0m in 

the period (2022: £0.0m each for both AUL and AUSL) and net assets of £3.5m and £2.6m respectively 

(2022:  £3.5m and £2.6m respectively). 

All relevant Group companies have complied with all aspects of the Solvency II regulations during the 

relevant periods and both comfortably exceed their SCR and MCR requirements.  AUSL has complied 

with its Solvency I regulations during the period and comfortably exceeds its General Insurance Capital 

Requirement and its Capital Resources Requirement.  
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The Group, Bestpark and AUL’s own funds are as follows: 

Own Fund Item - Group 

  
Tier 

 

2023 

£000 

% 2022 

£000 
% 

Share Capital 1 20 0.19% 20 0.17% 

Reconciliation Reserve 1 10,732 99.81% 11,313 99.83% 

TOTAL  10,752 100.00 11,333 100.00 

 

Own Fund Item - Bestpark 

  
Tier 

 

2023 

£000 

% 2022 

£000 
% 

Share Capital 1 5,250 53.65% 5,250 50.92% 

Reconciliation Reserve 1 4,534 46.35% 5,061 49.08% 

TOTAL  9,784 100.00 10,311 100.00 

 
Own Fund Item - AUL 

  
Tier 

 

2023 

£000 

% 2022 

£000 
% 

Share Capital 1 2,020 57.45% 2,020 57.45 % 

Reconciliation Reserve 1 1,496 42.55% 1,496 42.55% 

TOTAL  3,516 100.00 3,516 100.00 

The Group, Bestpark and AUL’s SCR and MCR are as follows: 

Group  2023 2022 

 £000 Own Fund 
Cover 

£000 Own Fund 
Cover 

SCR 1,859 5.78 2,320 4.89 

MCR 3,495 3.08 3,445 3.29 

 

Bestpark  2023 2022 

 £000 Own Fund 
Cover 

£000 Own Fund 
Cover 

SCR 2,312 4.23 2,415 4.27 

MCR 3,494 2.80 3,445 3.00 

 
AUL  2023 2022 

 £000 Own Fund 
Cover 

£000 Own Fund 
Cover 

SCR 791 4.45 795 4.43 

MCR 2,359 1.49 2,325 1.52 
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A. BUSINESS 

This Group SFCR relates to the Ashbrooke Financial Group Limited group of companies.   Following 

receipt of the requisite waiver (and its subsequent renewal) under Rule 18 of the Group Supervision 

part of the PRA Rulebook, this report also incorporates individual SFCR information in respect of the 

Group’s regulated insurance subsidiaries, Bestpark and AUL; no separate SFCR has been prepared for 

Bestpark or AUL. AUSL is not subject to SII provisions and as such is not required to prepare a solo 

SFCR or indeed be incorporated into the Group SFCR. 

A.1 Holding Company and Group Structure 

Ashbrooke Financial Group Limited 

Ashbrooke is the holding company for the Ashbrooke group of companies.   It does not undertake any 

regulated activities in its own right but is classified as an Insurance Holding Company.   

Ashbrooke was incorporated on 9th July 2015, registered in England and Wales with its registered 

office at 8 Eagle Court, London EC1M 5QD. 

Ashbrooke is regulated by the Prudential Regulation Authority (‘PRA’ – part of the Bank of England) 

and audited by LB Group Limited.  Their respective contact details are as follows: 

PRA LB Group Limited  
20 Moorgate Number One, Vicarage Lane  

 Stratford  
London London  

EC2R 6DA  E15 4HF   
Tel:  + 44 (0) 20 3461 7000  Tel: + 44 (0) 20 8221 8282  
www.bankofengland.co.uk www.lbgroupltd.com  

 
The only shareholders of Ashbrooke, who are also Directors, are Steve Gowland and Andrew Morpeth, 
who are both resident in the United Kingdom.  The Group and controller structure is set-out below. 
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A.1.1 Subsidiaries of Ashbrooke 

a) Bestpark International Limited 

Bestpark is an insurance and reinsurance company which was authorised to transact insurance 

business in the UK and is now in run-off.  100% of the issued share capital was acquired by Ashbrooke 

on 19th February 2016.  Bestpark is registered in England and Wales.  It is regulated by the Prudential 

Regulatory Authority (“PRA” – part of the Bank of England), the Financial Conduct Authority (“FCA”) 

and audited by LB Group Limited.  Their respective contact details are as follows: 

  FCA PRA LB Group   
  25 The North Colonnade 20 Moorgate Number One, Vicarage lane   
  Canary Wharf   Stratford   
  London London London   
  E14 5HS  EC2R 6DA  E15 4HF   
  Tel:  + 44 (0) 20 7066 1000 Tel:  + 44 (0) 20 3461 7000  Tel: + 44 (0) 20 8221 8282    
  www.fca.org.uk  www.bankofengland.co.uk  www.lbgroupltd.com   

 
b) Ashbrooke Ventures Limited  

AVL was established by Steve Gowland in September 2007 to provide specialist consultancy and 

advisory services to the international (re)insurance industry. 100% of the issued share capital was 

acquired by Ashbrooke on 19th February 2016. 
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AVL is the Group’s administrative business and provides run-off management services to Bestpark and 

consultancy services to third parties in related and non-related areas.  It does not undertake any 

regulated activities and so is not a regulated entity.     

AVL is audited by LB Group Limited, whose contact details are as follows: 

LB Group Limited 
Number One, Vicarage Lane 

Stratford 
London 
E15 4HF 

Tel: + 44 (0) 20 8221 8282 
www.lbgroupltd.com 

c) Ashbrooke Underwriting Limited 

AUL was established in 1996 to underwrite Motor and Property classes of general insurance business 

and traded for one year only when a decision was taken to cease activities.  AUL has therefore written 

no new business since 1998 and the final claims were paid out in 2003.  AUL has no technical 

provisions.   AUL is a direct subsidiary of BIL and is regulated by the PRA and the FCA and is audited by 

LB Group Limited whose respective contact details are set out below: 

  FCA PRA LB Group   
  25 The North Colonnade 20 Moorgate Number One, Vicarage Lane   
  Canary Wharf   Stratford   
  London London London   
  E14 5HS  EC2R 6DA  E15 4HF   
  Tel:  + 44 (0) 20 7066 1000 Tel:  + 44 (0) 20 3461 7000  Tel: + 44 (0) 20 8221 8282    
  www.fca.org.uk  www.bankofengland.co.uk  www.lbgroupltd.com   

 

d) Ashbrooke Underwriting Services Limited 

AUSL was established in the early 1980s and predominantly wrote motor add-on business including 

legal expenses cover.  However, during the year ended 31 January 2009, the directors took the 

decision to cease writing all personal business lines and to cease to write commercial business lines in 

line with contract expiry. No new contracts have been written since February 2014 and the last of the 

AUSL underwritten policies expired in March 2016.  AUSL has no technical provisions.   AUSL is a direct 

subsidiary of BIL and is regulated by the PRA and the FCA (under Si Regulations) and is audited by LB 

Group Limited – all of whose contact details are set out below.    

 



ASHBROOKE FINANCIAL GROUP LIMITED SECTION A 

BUSINESS AND PERFORMANCE    GROUP SFCR 2023 

11 
 

  FCA PRA LB Group   
  25 The North Colonnade 20 Moorgate Number One, Vicarage lane   
  Canary Wharf   Stratford   
  London London London   
  E14 5HS  EC2R 6DA  E15 4HF   
  Tel:  + 44 (0) 20 7066 1000 Tel:  + 44 (0) 20 3461 7000  Tel: + 44 (0) 20 8221 8282    
  www.fca.org.uk  www.bankofengland.co.uk  www.lbgroupltd.com   

   

A.1.2 Group Results 

The full Group audited consolidated results for the year to 31st December 2023 are attached as 

Appendix 1.   

The results and net assets of the Group and its individual subsidiaries as reported under UK GAAP for 

the year ending 31st December 2023 and previous year comparisons are as follows: 

Financial Summary – Current Year  Group Bestpark AUL AUSL AVL 

£000 2023 2023 2023 2023 2023  

Profit/(Loss) for the Year  (685) (632) - - (53) 

Net Asset Value/ Shareholders Funds 10,745 9,777 3,516 2,565 378 
 

Financial Summary - Prior Year  Group Bestpark AUL * AUSL * AVL 

£000 2022 2022 2022 2022 2022 

Profit/(Loss) for the Year  (493) (648) - - 156 

Net Asset Value/ Shareholders Funds 11,430 10,409 3,516 2,565 431 
 

A.2 UNDERWRITING PERFORMANCE 

The Group has no underwriting risk relating to new policies as it writes no new policies in any group 

company.  

The Group’s primary responsibility is the continued protection of policyholder interests without 

favouring one individual or one class of policyholders over any other individual or class of 

policyholders.  All are treated equally and fairly.  Ashbrooke manages the Group companies which are 

in run off with the following central objectives: 

a) Optimising cash flow via prudent claims management and pro-active credit control; 

b) Operation of a prudent claim adjudication process to ensure claim settlements are made in line 

with the contractual terms and obligations of each Group Company; 
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c) Maximising the timing and quantum of reinsurance recoveries and outstanding premiums;   

d) Minimising the requirement for bad debt provisions by pro-actively chasing potential 

delinquent debtors and filing claims against insolvent estates; 

e) Execution of bespoke commutations or other settlement strategies when opportunities can be 

created to provide a convenient and fair settlement with the target on a principal-to-principal 

basis; 

f) Conducting ad hoc inspection and claim portfolio review; Enhancement of the management of 

claims affecting the direct portfolio to include procedures to adjust valid claims, settle claims as 

soon as possible and to minimise legal costs, but always in a balanced and manner; 

g) Minimisation of overall costs whilst ensuring adequate service levels with all governance and 

compliance standards being met in line with Group and PRA/FCA expectations. This includes an 

on-going review of outsourcing versus internal services provision; and 

h) Evaluation of any opportunities for the disposal/transfer of books of business where contractual 

liability continues to extend for a significant period into the future eg, Employers Liability 

policies. 

A.3 INVESTMENT PERFORMANCE 

Ashbrooke has run a prudent investment policy during the period with a view to preserving capital, 

ensuring adequate liquidity to support claims and expenses and optimising investment returns within 

a prudent level of risk.  In this context, Ashbrooke held both cash and cash equivalents and 

investments during the year. 

Cash and cash equivalents held are in the major currencies that match the denominations of the 

material outstanding claims which mitigates the risk of currency mismatching.  Cash and cash 

equivalents were held in main bank accounts as well as Institutional Liquidity Funds with a view to 

ensuring ease of access and maximising investment returns in the context of appropriate risk profiles 

as adopted by the Group.  During the year the Group held investments (see B.8) with varying rates of 

interest and security.   

The net overall income from investments, including cash and cash equivalents, totalled £299k for the 

year (2022: £137k).  As a result of the currency fluctuations during the period under review, the fact 

that the Group holds major currency accounts to match its underlying claims liabilities and that the 

Group reports in GBP (Sterling), there have been adverse Foreign Exchange movements booked in the 
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year, the net of which totalled £(40)k in Group and £(40)k in Bestpark in relation to own funds (2022: 

£84k favourable in Group and £84k favourable in Bestpark).  As at the end of the year, the Group held 

85% of its own funds in Sterling and the balance in a mix of the major currencies noted in C.2 (2022:  

85%).  The Group holds some foreign currencies above its matched reserve levels in case further claims 

in foreign currencies arise.  

A.4 PERFORMANCE OF OTHER ACTIVITIES 

BIL provided no run off or other services to any third party (2022: £nil).  AVL did not recharge any of 

its costs to a related third party during the current year (2022:  £74k).  There were no other insurance 

or non-insurance related activities within the Group during the year for third parties.   

A.5 ANY OTHER INFORMATION 

As a result of the low levels of active claims, the Group and its subsidiaries remain in a robust position 

and the directors expect solvency to be maintained above requirements under current laws and 

regulations.   

The Group has a secured loan of £1.34m (2022: £1.34m) to Tunestore Digital Limited, a holding 

company that is under the same common control as the ultimate controlling party of the Group.   The 

secured loan was interest bearing at 5% per annum during the year and is repayable over a five-year 

period commencing in 2025.  The Group had net loans of £0.6m to the Whitburn Capital Group, a 

group  that is under the same common control as the ultimate controlling party of the Company (2022:  

£1.1m).  Portions of this net loan position is interest bearing at the rate of 2.5% per annum and is 

repayable on demand.  This net loan position includes a USD denominated loan of USD1m from the 

Whitburn Capital Group which is fully matched with USD reserves in the Group’s bank accounts.  

The Group holds £0.6m (2022: £0.6m) in preference shares in a company in which one of the Company 

directors’ was a director during the year (until 16 June 2023 when his resignation was recorded at 

Companies House) and is a minority shareholder. 

During the year, the Group provided a loan to c-burn Systems Limited, a wholly owned subsidiary of 

Tunestore Digital Limited.  The amount outstanding at the year-end was £0.96m (2022: £1.98m) and 

is included within other debtors.  The amount is repayable on demand and is interest bearing at the 

rate of 2.5% per annum. 

The Group physically occupies office space leased by c-burn systems Limited, a subsidiary of Tunestore 

Digital Limited, for which no rent has been charged for the year.  
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There were no other related party transactions.  

On 11 August 2023, BIL exchanged contracts for the acquisition of an Irish insurance company, Canal 

& River Reinsurance DAC, with completion subject to a number of conditions precedent including 

regulatory approval.  This regulatory approval was issued by the Central Bank of Ireland on 20 February 

2024 and completion occurred on 27 March 2024. 
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B.1 GENERAL INFORMATION ON THE SYSTEM OF GOVERNANCE 

The Group, its subsidiaries and its Directors are fully committed to the principles of transparency, 

honesty, integrity and accountability which form the foundation of corporate governance. Risk 

management is an integral part of the corporate governance process and serves to support internal 

control.  The Group takes a risk based approach to the system of governance.  Governance 

requirements are largely set by regulatory and legal requirements, however the Group also considers 

any additional measures it considers necessary to manage the risk of its subsidiaries and implements 

these on a case by case basis.   

The Directors and Key Personnel who served during the year to 31st December 2023 for each group 

company were as follows: 

   Group Bestpark AUL  AUSL  AVL   
  Directors          
  Steven Gowland (Chief Executive Office)        
  Andrew Morpeth (Chief Financial Officer)        
 Anson Game (Non-executive Chairman)       

  Key Personnel     
   

  
  Jeremy Watt  - Company Secretary         
  Jeremy Watt – Claims Management        

 
The Group Directors receive no remuneration from Ashbrooke, Bestpark, AUL or AUSL but receive a 

salary from AVL.  The total remuneration (including defined contribution pension payments of £14k 

(2022:  £14k) and fees for the year ending 31st December 2023 was £249k (2022:  £230k).   No bonuses 

were paid to any Directors in the year to 31st December 2023.    

There have been no dividends paid to the shareholders of the Group during the reporting period.   
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Committees and consequential roles and responsibilities for Executive Directors and Key Personnel 

were as follows: 

  
Committee: Risk, Regulatory  Investment Claims and 

Reinsurance   

  

Responsible For: 

Coordination and oversight 
of financial and regulatory 

reporting functions and 
coordination and provision 

of risk management 
function including the risk 

register and the ORSA 

Coordination of overall 
Group and subsidiary 
company investment 

policies including 
investment proposals 

and its compliance 

Coordination of all 
claims and 

reinsurance 
management  

  

  Directors         

  

Steven Gowland (Chief 
Executive Officer) 

Chair Chair Chair 

  

  
Andrew Morpeth (Chief 

Financial Officer) 
  

  
    

        
  Key Personnel   

  

Jeremy Watt  ( Company 
Secretary and Claims 

Management) 
  

  
 
On 12 December 2019, the FCA issued a time limited waiver to release Bestpark from the requirement 

to set up an Audit Committee.   

B.2 FIT AND PROPER REQUIREMENTS 

The Group fully recognises the value of the fit and proper requirements in that a company run in a fit 

and proper manner, by fit and proper Directors and other individuals holding key functions or roles, 

will benefit from the knowledge and experience brought to the company and is more likely to be 

successful.  In addition, the risks associated with a badly run business (risks such as: regulatory, 

financial and reputational risks) will be reduced. Whilst there is no definition for ‘fit and proper’, it is 

generally accepted that it includes amongst other considerations the concepts of honesty, solvency 

and competence.  

The basic elements of the fit and proper assessment are: 

- honesty, integrity and reputation (e.g. treating customer fairly, proper respect of legal, 

regulatory, professional obligations, prudent approach to business); 

- competence, ability to conduct business and organisation; 
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- having a robust corporate governance structure, declaration of conflicts of interest, Directors 

having appropriate skills, knowledge and experience; and 

- financial position (e.g. ensuring the Company has sufficient financial resources to meet 

commitments on a continuous basis, and is robust enough to withstand business risks). 

Ashbrooke ensure that candidates for a position on the board of the Group (and all regulated 

subsidiaries) or for any other key functions/roles, are assessed to ensure that they fulfil fit and proper 

requirements. This includes reviewing the CV of the candidate, extensive interviews and obtaining 

suitable references at both the personal and professional levels together verification of identity and 

address.  

B.2.1 Senior Manager Regime (“SMR”) 

During the reporting period, all Directors of Bestpark are approved by the FCA and the PRA under the 

SMR under which Bestpark and AUL are classified as a small run off firm.  AUSL is classified as a small 

run off firm as Solvency II Directive is dis-applied to it. 

The acquisition of AUL and AUSL required new applications under the SMR to replace the previous 

owners’ Function holders.  These applications were made by the previous owner prior to completion 

and whilst the replacements/appointments for the Controlled Functions under AUL's application were 

confirmed in August 2020 and the AUSL application was confirmed on 12 July 2021.  

Whilst the mapping of the Senior Manager Functions, Prescribed Responsibilities, Overall 

responsibilities and Statements of Responsibilities is not required for companies classified as small run 

off firms, the Group has taken the decision to map its requirements under the regime as good practice.   
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The allocated Senior Management Functions under SMR are set out below: 

Ref Senior 
Manager 

Function Code 

Senior Manager Function Name Bestpark  AAUL AAUSL  

1 SMF1 Chief Executive function Steven Gowland Chief Executive 
Officer 

Not Applicable  Not Applicable 

2 SMF2 Chief Finance function Andrew 
Morpeth  

Chief Financial 
Officer 

Chief Financial 
Officer 

Chief Financial 
Officer 

3 SMF3 Executive Director - Not Applicable * Not Applicable Not Applicable 
4 SMF4 Chief Risk Function Andrew 

Morpeth 
Chief Financial 
Officer 

Not Applicable Not Applicable 

5 SMF5 Head of Internal Audit - Not Applicable * Not Applicable Not Applicable 
6 SMF6 Head of Key Business Area - Not Applicable * Not Applicable Not Applicable 
7 SMF7 Group Entity Senior 

Manager 
- Not Applicable * Not Applicable Not Applicable 

9 SMF9 Chairman Anson Game Non-Executive 
Chairman 

Not Applicable Not Applicable 

10 SMF10 Chair of the Risk Committee - Not Applicable * Not Applicable Not Applicable 
11 SMF11 Chair of the Audit 

Committee 
- Not Applicable * Not Applicable Not Applicable 

12 SMF12 Chair of the Remuneration 
Committee 

- Not Applicable * Not Applicable Not Applicable 

14 SMF14 Senior Independent 
Director 

- Not Applicable * Not Applicable Not Applicable 

16 SMF17 Money Laundering 
Reporting 

Andrew 
Morpeth 

Chief Financial 
Officer  

Not Applicable Not Applicable 

18 SMF20 Chief Actuary - Not Applicable * Not Applicable Not Applicable 
19 SMF20a With Profits Actuary - Not Applicable * Not Applicable Not Applicable 
20 SMF23 Chief Underwriting Officer - Not Applicable * Not Applicable Not Applicable 
21 SMF24 Chief Operations - Not Applicable * Not Applicable Not Applicable 
22 SMF26 Head of Small Run Off Firm Steve Gowland Not Applicable * Chief Executive 

Officer 
Chief Executive 
Officer 

* Not Applicable Functions – Individual Function allocations are not considered proportionate to size of 
company as they are covered proportionately within SMF 1, 2, 4, 9 and 16. 
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The allocation of Prescribed Responsibilities is set out below: 

PR Code 
and 

Allocation 
Code 

Prescribed Responsibility FCA/PRA/
Dual 

Allocation - 
Role 

Allocation - 
Name 

Bestpark AAUL AAUSL 

A Responsibility for the firm’s 
Performance of its 
obligations under the Senior 
Managers Regime 

Dual Chief Financial 
Officer 

Andrew 
Morpeth 

   

B Responsibility for the firm’s 
performance of its 
obligations under the 
Certification Regime 

Dual Chief Financial 
Officer 

Andrew 
Morpeth 

   

B-1 Responsibility for the firm’s 
obligations in relation to 
individual conduct rules for 
training and reporting 

FCA Chief Financial 
Officer 

Andrew 
Morpeth 

   

D Overall Responsibility for 
the firm’s policies and 
procedures for countering 
the risk that the firm might 
be used to further financial 
crime 

FCA Chief Financial 
Officer 

Andrew 
Morpeth 

   

DD Responsibility for ensuring 
the governing body is 
informed of its legal and 
regulatory obligations 

PRA Chief Financial 
Officer 

Andrew 
Morpeth 

   

CC Responsibility for managing 
the firm’s financial 
resources  

PRA Chief Financial 
Officer 

Andrew 
Morpeth 

   

GG Responsibility for the 
oversight of systems and 
controls, along with risk 
management policies and 
procedures, that are 
proportionate to the 
nature, scale, and 
complexity of the risks 
inherent in the firm’s 
business model 

PRA Chief Financial 
Officer 

Andrew 
Morpeth 

   

T-1 Providing the governing 
body with an up-to-date 
business plan and all 
relevant MI 

PRA Chief Executive 
Officer 

Steven 
Gowland 

   

Z Overall Responsibility for 
the firm’s compliance with 
CASS 

FCA Chief Financial 
Officer 

Andrew 
Morpeth 

   
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The allocation of Overall responsibilities is set out below: 

Allocation 
Code 

Overall Responsibility Allocation - 
Role 

Allocation - 
Name 

Bestpark AAUL AAUSL 

A Responsibility for strategy 
for run off and of 
company 

Chief Executive 
Officer 

Steven 
Gowland 

   

B Responsibility for claims 
management for 
company  

Chief Executive 
Officer 

Steven 
Gowland 

   

C Responsibility for 
corporate governance 

Chief Executive 
Officer 

Steven 
Gowland 

   

D Responsibility for treasury 
management 

Chief Financial 
Officer 

Andrew 
Morpeth 

   

E Responsibility for 
compliance with 
regulatory and statutory 
requirements 

Chief Financial 
Officer 

Andrew 
Morpeth 

   

F Responsibility for 
contractors and external 
consultants 

Chief Financial 
Officer 

Andrew 
Morpeth 

   

G Responsibility for estate 
management and IT 
infrastructure 

Chief Financial 
Officer 

Andrew 
Morpeth 

   

H Responsibility for 
production of financial 
reports and management 
information 

Chief Financial 
Officer 

Andrew 
Morpeth 

   

I Responsibility for financial 
assessment of climate 
change 

Chief Financial 
Officer 

Andrew 
Morpeth 

   

 

B.3 RISK MANAGEMENT SYSTEM (INCLUDING OWN RISK AND SOLVENCY ASSESSMENT) 

The Group and its Directors view risk management as an integral part of the corporate governance 

process and serves to support internal control.  The Own Risk and Solvency Assessment is reviewed 

and approved on an annual basis.  

The Group has adopted a culture for managing risk including planning, identification, 

assessment/analysis and monitoring and reporting risks. These processes can be extended to address 

strategic risk by focusing on uncertainties which might affect strategic objectives. The Group’s 

management of risk depends largely on the effectiveness of the Group’s management and its 

implementation of its Risk Management System and communication of the process to all who have 

roles and responsibilities in it. 

The primary requirement for implementing strategic risk management is therefore to identify these 

strategic objectives which might be affected by uncertainty. 
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Strategic risk management is aimed at ensuring that: 

- All risks which could jeopardise/enhance achievement of the Group’s strategic objectives will be 

identified; 

- An appropriate risk appetite and risk tolerance is established for each Group company;  

- Suitable structures, procedures and practices are in place to manage these risks; and that 

- Sufficient organisational resources are applied to, and corporate culture is fully supportive of, the 

effective implementation of these structures, procedures and practices.  

Ashbrooke takes the following strategic business objectives and adapts them in operational strategies 

to: 

- Run-off the claims book in the most efficient and effective manner using available resources; and 

- Optimise investment return on the cash deposits and any investments held without exposing the 

capital sums to unnecessary risk. 

Successful implementation of this approach achieves the following objectives: 

- Improving the effectiveness and efficiency of operations; 

- Effectively managing the Group’s risks and support internal control. 

- Safeguarding the Group’s and its subsidiaries’ assets (including information); 

- Complying with applicable laws, regulations and supervisory requirements; 

- Ensuring the reliability of reporting; and 

- Behaving responsibly towards all stakeholders. 

The most significant risks that currently exist for the Group and its subsidiaries are as follows: 

- Deterioration of existing claims; 

- Notification of new claims; 

- Credit default of one or more of the banks holding the Group’s funds; 

- Credit default of one or more of the Group’s reinsurers; 
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- A gap in the reinsurance cover; 

- Loss of key personnel/collapse of the management company, AVL; 

- Cost inflation/increase in run-off provision; and 

- Non-compliance with regulatory requirements. 

It is important to note that Bestpark has no underwriting risk, having been in run-off since 2002 and 

neither AUL and AUSL write any new business. 

AVL provides management services to the Group and is responsible for: 

- Designing, implementing and monitoring the process of risk management and integrating it into 

the day-to-day activities of the Group; 

- Ensuring that generally accepted risk management frameworks and models, including internal 

control, are embedded in organisational operations and processes; and 

- Ensuring that Group companies are  advised of any significant changes or weaknesses in internal 

controls and procedures. 

B.4 INTERNAL CONTROL SYSTEM 

The Group Board is responsible for the Group internal control system.  Internal controls are 

implemented within each group subsidiary at a level proportionate to the complexity, nature, size of 

business, whether it is subject to any regulatory requirements and the overall level of risk that each 

subsidiary represents to the Group. 

As a minimum, all subsidiaries have sound reporting and accounting procedures to ensure that the 

respective boards have sufficient timely management information with which to manage each 

subsidiary.  All subsidiaries are subject to external statutory audit. 

B.5 INTERNAL AUDIT FUNCTION 

There is no structured internal audit function within the Group.   

B.6 ACTUARIAL FUNCTION 

Bestpark’s actuarial function supports Group company activities where required, for example the 

Group and individual subsidiary solvency calculation and Group ORSA.   
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The actuarial function is responsible for:  

- Coordination of the calculation of technical provisions; 

- Ensuring the appropriateness of the methodologies and underlying models used as well as the 

assumptions made in the calculation of technical provisions; 

- Assessing the sufficiency and quality of the data used in the calculation of technical provisions; 

- Comparing best estimates against experience; 

- Informing the Board of the reliability and adequacy of the calculation of technical provisions; 

- Expressing an opinion on the overall underwriting policy; 

- Expressing an opinion on the adequacy of reinsurance arrangements; and 

- Contributing to the effective implementation of the risk-management system. 

Each of these activities is undertaken on an at least annual basis and the outcome reported to the 

Board. 

B.7 OUTSOURCING 

Outsourcing is the use of a third party (either an affiliated entity within the same group or an external 

entity) to perform activities on a continuing basis that would normally be undertaken by the company. 

The third party to whom an activity is outsourced is a ‘service provider’.  Each Board shall ensure that 

an outsourcing arrangement shall not diminish the company’s ability to fulfil its obligations to 

customers or its regulator, nor impede effective supervision by its regulator (should it be regulated). 

Fundamental responsibilities such as the setting of strategies and policies, the oversight of the 

operation of the Group’s processes, and the final responsibility for customers, shall not be outsourced. 

The respective Boards consider outsourcing where they believe that there is an advantage to the 

Group and specific subsidiary and customer by using a service provider e.g. access to specialist 

resource, provision of services in the same jurisdiction as the customer, cost benefits. 

B.7.1 AFGL Outsourcing 

AFGL is a holding company and has little operational activity. Its Board has delegated authority to its 

subsidiaries for operational matters but has not outsourced any of its activities. 
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B.7.2 Bestpark Outsourcing 

Bestpark is reliant on two material service providers: 

- AVL – for run-off management services; and 

- Barnett Waddingham LLP – for ad hoc actuarial advice including input into the Sii Annual 

Reporting requirements. 

B.7.3 AUL Outsourcing 

AUL is reliant on two material service providers: 

- AVL – for run-off management services; and 

- BIL for its actuarial function. 

B.7.4 AVL Outsourcing 

AVL does not outsource any of its operations.  

B.8 ANY OTHER INFORMATION 

 No Other Information



ASHBROOKE FINANCIAL GROUP LIMITED SECTION C 

RISK PROFILE                                                                                                                            GROUP SFCR 2023 

25 
 

C.1 UNDERWRITING RISK 

Bestpark has been in run-off since 2002 and neither AUL nor AUSL write new business and so the 

Group is therefore not exposed to new underwriting risk.   

The Group and its subsidiaries are exposed to reserving risk (the risk that claims reserves are not 

sufficient to meet insurance liabilities) which is linked to past underwriting risk. This risk is mitigated 

by: 

a) the Claims and Reinsurance Committee regularly reviewing claims reserves to ensure they are 

appropriate; 

b) the adoption of a prudent reserving philosophy; 

c) internally assessing the data quality and methodology used to calculate the reserves; and 

d) engaging external actuaries to independently review any IBNR reserve. 

Given that the Group is not exposed to new underwriting risk and its very low remaining outstanding 

claims (in both number and value) across its specific business classes within its subsidiaries, the Group 

believes that there is no increase in its underwriting/insurance risk as a result of COVID-19. 

C.2 MARKET RISK 

Ashbrooke has limited exposure to market risks as it holds funds predominately in cash or cash 

equivalents only.  The Group held no Equity, Property, Bonds or Derivatives as at 31 December 2023 

other than an investment in £1 preference shares in the sum of £600,000 and loans to third parties 

totaling £3.7m (2022:  £600,000 and £4.4m respectively). 

C.2.1 Currency 

Ashbrooke and Bestpark are exposed to three main currencies: 

- Euro (“EUR”); 

- US dollar (“USD”); and 

- British Pound (“GBP”). 

Whilst Ashbrooke reports in GBP, its risk management process matches its overall outstanding claims 

exposure in the relevant foreign currencies to ensure that the risk of currency mismatch is mitigated 

to protect its policy holders.  The Group held a small percentage of its surplus own funds in EURs, SEKs 
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and USDs during the year which has resulted in an exchange loss (2022: gain).  The Group does not 

have any material balance of own funds in foreign currencies and will continue to review its current 

holdings as time progresses. 

C.2.2 Interest rate 

Ashbrooke is exposed to interest rate risk in relation to its bank deposits.  This risk is assessed and 

monitored.  The Group manages this risk by investing cash balances so as to optimise returns whilst 

having regard to the minimum investment criteria as adopted by the Group.   Ashbrooke also seeks to 

minimise the negative interest rate risk with regard to its deposits in Euros. 

The Group considers the prudent person principle in considering the investment assets and how they 

match to the expected payment profile of the Group’s technical liabilities. 

C.3 CREDIT RISK 

Credit risk is the risk that a counterparty will be unable to pay the amounts in full when due.  The main 

areas where the Group is exposed to credit risk is in relation to bank deposits with credit institutions, 

loans to third parties and reinsurance assets.       

The Group seeks to minimise Credit and Concentration risk by monitoring the financial security of 

credit institutions and reinsurers and collecting reinsurance recoveries as soon as they become due. 

Ashbrooke manages this risk by investing cash balances with regard to the minimum investment 

criteria adopted by the Group.   All loans are reviewed for recoverability and priced to provide yield 

within the current environment of depressed yields and returns. 
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The position of both Ashbrooke and Bestpark is set out below: 

31st December 2023 - Group 
AA  

2023  
£000 

A  

2023  
£000 

Not            
Rated   

2023 
£000 

Carrying 
Amount 

2023  
£000 

Deposits with ceding undertakings - - - - 

Reinsurers’ share of technical provisions - -  -  - 

Debtors arising out of direct insurance operations - - 101 101 

Debtors arising out of reinsurance operations - 251 - 251 

Loan Notes - - 3,710 3,710 

Investments - - 600 600 

Cash at bank and in hand - 7,443 - 7,443 

TOTAL - 7,694 4,411 12,105 

 

31st December 2022 - Group 
AA  

2022  
£000 

A  

2022  
£000 

Not            
Rated   

2022  
£000 

Carrying 
Amount 

2022  
£000 

Deposits with ceding undertakings 61 207  6 274 

Reinsurers’ share of technical provisions 39 - - 39 

Debtors arising out of direct insurance operations -  - 206 206 

Debtors arising out of reinsurance operations  - 252   3 255 

Loan Notes - - 4,388 4,388 

Investments - - 600 600 

Cash at bank and in hand - 6,846 - 6,846 

TOTAL 100 7,305 5,203 12,608 
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31st December 2023 - Bestpark 
AA  

2023  
£000 

A  

2023  
£000 

Not            
Rated   

2023  
£000 

Carrying 
Amount 

2023  
£000 

Investment - - 600 600 

Reinsurers’ share of technical provisions  - - - - 

Debtors arising out of direct insurance operations - - 101 101 

Debtors arising out of reinsurance operations - 251 - 251 

Other debtors - - 2,490 2,490 

Cash at bank and in hand - 3,444 - 3,444 

TOTAL - 3,695 3,11 6,886 

 

31st December 2022 - Bestpark 
AA  

2022  
£000 

A  

2022  
£000 

Not            
Rated   

2022  
£000 

Carrying 
Amount 

2022  
£000 

Deposits with ceding undertakings 61 207 6 274 

Reinsurers’ share of technical provisions 39 - - 39 

Investment - - 600 600 

Debtors arising out of direct insurance operations - - 197 197 

Debtors arising out of reinsurance operations - 252 3 255 

Other debtors - - 2,362 2,362 

Cash at bank and in hand - 2,913 - 2,913 

TOTAL 100 3,372 3,168 6,640 

 

31st January 2023 - AUL 
AA  

2023  
£000 

A  

2023  
£000 

Not            
Rated   

2023  
£000 

Carrying 
Amount 

2023  
£000 

Other debtors - - 1,560 1,560 

Cash at bank and in hand - 1,956 - 1,956 

TOTAL - 1,956 1,560 3,516 

 

31st December 2022 - AUL 
AA  

2022  
£000 

A  

2022  
£000 

Not            
Rated   

2022  
£000 

Carrying 
Amount 

2022  
£000 

Other debtors - - 1,588 1,588 

Cash at bank and in hand - 1,928 - 1,928 

TOTAL - 1,928 1,588 3,516 
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C.4 LIQUIDITY RISK 

Liquidity risk is the risk that cash may not be available to pay obligations when they fall due. The Group 

seeks to mitigate this risk by maintaining sufficient cash to meet its obligations as they fall due. 

C.5 OPERATIONAL RISK 

Operational risk is identified, assessed and monitored by the Risk & Regulatory Committee with oversight 

from the Board, and recorded on the Risk Register. See the Risk Management System above for further 

detail.  There have been no material changes to the operational risks the Group is exposed to over the 

reporting period. 

Key operational risks are: 

a) Material service provider risk 

The risk that a material service provider fails to meet its contractual obligations or goes into 

liquidation is mitigated by having an Outsourcing Policy which includes that: 

- contracts must be in place with all material service providers to the Group; 

- appropriate risk assessment and due diligence must be conducted before entering into a new 

outsourcing arrangement;  

- service providers’ stability and performance are monitored regularly; and  

- contingencies must be considered.  

b) Regulatory & legal risk 

This risk is mitigated by having sound corporate governance and internal controls. Internal controls 

are regularly monitored and are also subject to internal review. Regulatory compliance is reviewed 

quarterly. If any recurrent issues are identified, additional or changes to existing controls will be 

considered to resolve the root cause.  

c) Reputational risk 

The risk of a legal or regulatory breach, poor customer service, or market/jurisdiction insurer failures 

might give the Group a bad reputation, affecting its standing within the Insurance Market.  The 

mitigation of a legal or regulatory breach is described above. Poor customer service is mitigated by 
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ensuring that all Group employees and contractors have suitable experience and qualifications where 

necessary.    

d) Claims Risk 

Insurance risk is the risk that new claims may arise and that reserves on existing claims may prove to 

be inadequate.  The Group seeks to mitigate this risk by regularly reviewing claims developments and 

carefully reviewing the adequacy of its reserves including Incurred But Not Reported (“IBNR”). 

C.6 OTHER MATERIAL RISK 

The Group reviews and conducts tests where necessary to identify the implications of risks and 

consider potential adverse scenarios and how to mitigate such risks.  These have been explained in 

the previous sections.  Ashbrooke has conducted some stress testing of the risks identified, their 

mitigation and, ultimately, whether there is any material impact on the financial position and solvency 

of the Group and its insurance subsidiaries.  The Group is able to keep its Solvency II capital ratio and 

those of its subsidiaries materially above 100% so the SCR requirement is not breached. 

There are no other material risks identified within the Group.   

C.7 ANY OTHER INFORMATION 

Not required. 
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D.1 ASSETS 

The Group held the following assets valued on both UK GAAP and Solvency II bases: 

As At 31 December 2023 

Asset Class  

UK     
GAAP 
Value 
£000 

Reclassify 
for SII 

Purposes 
£000 

Adjusted 
Value 

 
 £000 

Solvency 
II Value  

 
 £000 

Difference 
 
 

 £000 

Note 

Tangible Fixed Assets          -          - - - -  

Investments  600 3,710 4,310  4,310 - D.1.2 

Goodwill/(Negative Goodwill) - - - - -  

Reinsurance Recoverables - - - - -  

Deposits with Cedents - - - - -  

Insurance Receivables 101 - 101 101 -  

Reinsurance Receivables 251 - 251 251 -  

Cash and Cash Equivalents 7,443 - 7,443 7,443 -  

Other Assets 3,867 (3,710) 157 157 - D.1.2 

TOTAL ASSETS 12,262 -  12,262 12,262 -  

Notes: 
D.1.2 – Loans to third parties as noted in the statutory accounts are reclassified for the purposes of Solvency II values as 
investments. 
 

As At 31 December 2022 

Asset Class  

UK     
GAAP 
Value 
£000 

Reclassify 
for SII 

Purposes 
£000 

Adjusted 
Value 

 
 £000 

Solvency 
II Value  

 
 £000 

Difference 
 
 

 £000 

Note 

Tangible Fixed Assets          -          - - - -  

Investments  600 4,388 4,988 4,988 - E.1.1 

Goodwill/(Negative Goodwill) - - - - -  

Reinsurance Recoverables 39 - 39 39 -  

Deposits with Cedents 274 - 274 274 -  

Insurance Receivables 205 - 205 205 -  

Reinsurance Receivables 256 - 256 256 -  

Cash and Cash Equivalents 6,846 - 6,846 6,846 -  

Other Assets 4,435 (4,388) 47 47 - E.1.1 

TOTAL ASSETS 12,655 0  12,655 12,655 -  

Notes: 
E.1.1 – Loans to third parties as noted in the statutory accounts are reclassified for the purposes of Solvency II values as 
investments 
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Bestpark held the following assets valued on both UK GAAP and Solvency II bases: 

As At 31 December 2023 

Asset Class  

UK     
GAAP 
Value 
£000 

Reclassify 
for SII 

Purposes 
£000 

Adjusted 
Value 

 
 £000 

Solvency 
II Value  

 
 £000 

Difference 
 
 

 £000 

Note 

Reinsurance Recoverables - - - - -  

Investments 5,995 2,394 8,389 8,389  D.1.2 

Deposits with Cedents - - - - -  

Insurance Receivables 101 - 101 101 -  

Reinsurance Receivables 251 - 251 251 -  

Cash and Cash Equivalents 3,444 - 3,444 3,444 -  

Other Assets 2,488 (2,394) 94 94 - D.1.2 

TOTAL ASSETS 12,279 -  12,279 13,615 -  

D.1.2 - Loans to third parties as noted in the statutory accounts are reclassified for the purposes of Solvency II values as 
investments. 
 

As At 31 December 2022 

Asset Class  

UK     
GAAP 
Value 
£000 

Reclassify 
for SII 

Purposes 
£000 

Adjusted 
Value 

 
 £000 

Solvency 
II Value  

 
 £000 

Difference 
 
 

 £000 

Note 

Reinsurance Recoverables 39 - 39 39 -  

Investments 5,900 3,124 9,024 9,024  D.1.2 

Deposits with Cedents 274 - 274 274 -  

Insurance Receivables 197 - 197 197 -  

Reinsurance Receivables 255 - 255 255 -  

Cash and Cash Equivalents 2,914 - 2,914 2,914 -  

Other Assets 3,133 (3,133) - - - D.1.2 

TOTAL ASSETS 12,712 (9)  12,703 12,703 -  

D.1.2 - Loans to third parties as noted in the statutory accounts are reclassified for the purposes of Solvency II values as 
investments.  In addition a small balance of £9k has been included within creditors in the S11 Balance Sheet. 
 
AVL held the following assets valued on a UK GAAP basis.  AVL is not in itself subject to Solvency II and 

is not required to report separately any Solvency II values: 

TOTAL ASSETS 
2023 

£’000 

2022 

£000 

Fixed Assets  - - 

Investments - - 

Cash and Cash Equivalents 16 8 

Other Assets 391 1,117 

TOTAL ASSETS 407 1,125 
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AUL held the following assets valued on both UK GAAP and Solvency II bases: 

As At 31 December 2023 

Asset Class  

UK     
GAAP 
Value 
£000 

Reclassify 
for SII 

Purposes 
£000 

Adjusted 
Value 

 
 £000 

Solvency 
II Value  

 
 £000 

Difference 
 
 

 £000 

Note 

Cash and Cash Equivalents 1,956 - 1,956 1,956 -  

Other Assets 1,560 - 1,560 1,560 -  

TOTAL ASSETS 3,516 -  3,516 3,516 -  

 

As At 31 December 2022 

Asset Class  

UK     
GAAP 
Value 
£000 

Reclassify 
for SII 

Purposes 
£000 

Adjusted 
Value 

 
 £000 

Solvency 
II Value  

 
 £000 

Difference 
 
 

 £000 

Note 

Cash and Cash Equivalents 1,928 - 1,928 1,928 -  

Other Assets 1,588  - 1,588 1,588 -  

TOTAL ASSETS 3,516 -  3,516 3,516 -  

 

The Solvency II valuation principles applied to assets are in line with UK GAAP, namely: 

a) Fixed assets  

These are valued at the lower of their amortised cost or net realisable value. 

b) Goodwill 

This represents the future economic benefits arising from other assets acquired in a business 

combination that are not individually identifiable and separately recognised. After initial 

recognition, goodwill is measured at cost less accumulated impairment losses and 

amortisation.  Negative goodwill is recognised and treated in accordance with FRS102 Section 

19.24.  The Group Board assesses the accounting periods expected to benefit from the excess 

of the fair value of non-monetary assets acquired and release negative goodwill in accordance 

with that assessment. Goodwill is ignored for Solvency II purposes. 

c) Insurance and Reinsurance Recoverables and Receivables 

Valued based on the best estimate of the recoverable value, discounted to present value 

where the expected recovery is greater than one year. Reclassified for solvency purposes to 

net off technical provisions. 
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d) Cash and equivalents   

Valued at the amount held at the period end, translated using the year end exchange rates 

where appropriate. 

e) Prepayments   

Valued based on the estimated unused benefit as at 31 December 2023. 

f) Investments 

Valued at fair value. 

g) Other assets 

Valued based on the best estimate of the recoverable or realisable value.  

D.2 TECHNICAL PROVISIONS 

The GAAP accounts of the Group and its insurance subsidiaries include provisions for claims incurred 

based on earned premiums which consider all reasonably foreseeable best estimates. This includes 

reserves for claims incurred plus a provision for IBNR claims. The Group and its subsidiaries also 

consider any amounts recoverable from reinsurance contracts in respect of its claims reserves and 

IBNR.   

Under UK GAAP reporting, the constituent elements to the changes to the Group’s Technical 

Provisions are as follows: 

CLASS Total  
31/12/23 

£000 

 

 

Total  
31/12/22 

£000 

Net       
M’ment 

£000 

Accident and Health - -  

Marine Aviation and Transport - - - 

Fire and Other Damage To Property - - - 

Third Party Liability 463 676 (213) 

Miscellaneous and Pecuniary Loss 72 104 (32) 

Treaty 63 308 (245) 

TOTAL 598 1,088 (490) 

 
For the purposes of Solvency II, technical provisions are broken down in slightly different categories 

than those used in UK GAAP reporting, and then adjusted in accordance with standard calculations.  
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 The Group’s technical provisions are summarised below: 

Technical Provisions £000 
Gross UK 

GAAP    
2023 

SII 
Adjust
emnt 

 

ENID 

 

Discount-
ing 

SII Best 
Estimate 

Risk  

Margin 
Gross SII         

2023 

Marine, aviation, transport - - - - - - - 

Fire and other property damage - - - - - - - 

Third-party liability 387 - 2 (43) 346  36 382 

Credit and suretyship 59 - - (5) 54 4 58 

Miscellaneous 1 - - - 1 - 1 

Non-proportional casualty reinsurance 51 - - (5) 46 4 50 

Non-proportional property reinsurance - - - - - - - 

Medical expense - - - - - - - 

Sub-Total 498 - 2 (53) 447 44 491 

ULAE provision 100 - - - 100 - 100 

Sub-Total 598 - 2 (53) 547 44 591 

Claims handling provision ** - - - - - - - 

TOTAL 598 - 2 (53) 547 44 591 

 
 

Technical Provisions £000 
Gross UK 

GAAP    
2022 

SII 
Adjust
emnt 

 

ENID 

 

Discount-
ing 

SII Best 
Estimate 

Risk  

Margin 
Gross SII         

2022 

Marine, aviation, transport - - - - - - - 

Fire and other property damage 2 - - - 2 - 2 

Third-party liability 614 - 3 (1) 616 64 680 

Credit and suretyship 309 - 1 (4) 306 29 335 

Miscellaneous 1 - - - 1 - 1 

Non-proportional casualty reinsurance 58 - - - 58 5 63 

Non-proportional property reinsurance 4 - - - 4 - 4 

Legal Expenses - - - - - - - 

Medical expense - - - - - - - 

Sub-Total 988 - 4 (5) 987 98 1,085 

ULAE provision 100 - - - 100 - 100 

Sub-Total 1,088 - 4 (5) 1,087 98 1,185 

Claims handling provision ** - - - - - - - 

TOTAL 1,088 - 4 (5) 1,087 98 1,185 
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BIL’s technical provisions are summarised below: 
 

Technical Provisions £000 
Gross UK 

GAAP    
2023 

SII 
Adjust
emnt 

 

ENID 

 

Discount-
ing 

SII Best 
Estimate 

Risk  

Margin 
Gross SII         

2023 

Marine, aviation, transport - - - - - - - 

Fire and other property damage - - - - - - - 

Third-party liability 387 - 2 (43) 346  36 382 

Credit and suretyship 59 - - (5) 54 4 58 

Miscellaneous 1 - - - 1 - 1 

Non-proportional casualty reinsurance 51 - - (5) 46 4 50 

Non-proportional property reinsurance - - - - - - - 

Medical expense - - - - - - - 

Sub-Total 498 - 2 (53) 447 44 491 

ULAE provision 100 - - - 100 - 100 

Sub-Total 598 - 2 (53) 547 44 591 

Claims handling provision ** - - - - - - - 

TOTAL 598 - 2 (53) 547 44 591 

 

Technical Provisions £000 
Gross UK 

GAAP    
2022 

SII 
Adjust
emnt 

 

ENID 

 

Discount-
ing 

SII Best 
Estimate 

Risk  

Margin 
Gross SII         

2022 

Marine, aviation, transport - - - - - - - 

Fire and other property damage 2 - - - 2 - 2 

Third-party liability 614 - 3 (1) 616 64 680 

Credit and suretyship 309 - 1 (4) 306 29 335 

Miscellaneous 1 - - - 1 - 1 

Non-proportional casualty reinsurance 58 - - - 58 5 63 

Non-proportional property reinsurance 4 - - - 4 - 4 

Legal Expenses - - - - - - - 

Medical expense - - - - - - - 

Sub-Total 988 - 4 (5) 986 98 1,084 

ULAE provision 100 - - - 100 - 100 

Sub-Total 1,088 - 4 (5) 1,086 98 1,184 

Claims handling provision ** - - - - - - - 

TOTAL 1,088 - 4 (5) 1,086 98 1,184 

 
AUL has no technical provisions as there are no outstanding notified or un-notified claims as at 31 
December 2023 or the previous year end, 31 December 2022. 
 
 
 
 
 
 
 



ASHBROOKE FINANCIAL GROUP LIMITED SECTION D 

VALUATION FOR SOLVENCY PURPOSES                                                                              GROUP SFCR 2023  

37 
 

D.2.1 Explanations for SII Adjustments  

a) ENID 

A loading for Events Not In Data (“ENID”) was included, which allows for possible events that have not 

occurred in the Group’s experience to date, but that could arise in the future.  

An ENID loading was applied to each class of business and was calculated using industry methodology. 

The ENID loading was slightly higher for the credit and suretyship due to specific claims, and for third 

party liability due to the uncertainty of the Employers Liability claims.  

b) Discounting 

The projected cash flows were discounted using risk free rate yield curves as at 31st December 2022, 

as published by EIOPA, according to the currencies and expected timing of the cash flows. Some of the 

discount rates used were negative (EUR, SEK), which meant that discounting these cash flows 

increased the Solvency II best estimate.  

c) Risk Margin 

A risk margin has been calculated for each line of business, which involves projecting a reference SCR 

for each future year until the business has run-off and calculating the expected cost of providing 

eligible own funds equal to the value of those SCR.  The approach used is method 2 in guideline 61 

from EIOPA’s “Guidelines on the valuation of technical provisions”.  

In calculating the estimated cost of unpaid claims the Group uses a variety of estimation techniques, 

generally based upon statistical analyses of historical experience, which assumes that the 

development pattern of current claims will be consistent with past experience. Allowance is made, 

however, for changes or uncertainties which may create distortions in the underlying statistics or 

which may cause the cost of unsettled claims to change when compared with the cost of previously 

settled claims including: 

- Changes in Company processes; 

- Changes in the legal environment; 

- The effects of inflation; 

- Changes in the mix of business; 

- The impact of large losses; and 
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- Movement in industry benchmarks. 

A component of these estimation techniques is usually the estimation of the cost of notified but not 

paid claims. In estimating the cost of these the Group has regard to claim circumstances as reported, 

and information available from loss adjusters and information on the cost of settling claims with 

similar characteristics in previous periods. 

Large claims impacting each relevant business class are assessed separately where appropriate, being 

measured on a case by case basis or projected separately in order to allow for the possible distortive 

effect of the development and incidence of the large claims. 

Provisions are calculated gross of any reinsurance recoveries. A separate estimate is made of the 

amounts that will be recoverable from reinsurers based upon the gross provisions and having due 

regard to collectability. 

D.3 OTHER LIABILITIES 

As at 31st December 2023 Group recorded the following liabilities: 
 

Category £000 UK                  
GAAP 

Reclassify 
for SII 

Purposes 

Adjusted 
Value Solvency            

II 

 

Differ 

-ence 

Explanation 

Accruals 108 - 108 108 - None required 

Insurance and Intermediaries Payable - - - - - None required 

Reinsurance Payables - - - - - None required 

Other Liabilities 810 - 810 810 - None required 

As at 31st December 2023 Bestpark recorded the following liabilities: 

Category £000 UK                  
GAAP 

Reclassify 
for SII 

Purposes 

Adjusted 
Value Solvency            

II 

 

Differen
ce 

Explanation 

Accruals 94 - 94 94 - None required 

Insurance and Intermediaries Payable - - - - - None required 

Reinsurance Payables - - - - - None required 

Other Liabilities 1,810 - 1,810 1,810 - None required 
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As at 31 December 2023 AUL recorded the following liabilities  
 

Category £000 UK                  
GAAP 

Reclassify 
for SII 

Purposes 

Adjusted 
Value Solvency            

II 

 

Differen
ce 

Explanation 

Accruals - - - - - None required 

Insurance and Intermediaries Payable - - - - - None required 

Reinsurance Payables - - - - - None required 

Other Liabilities - - - - - None required 

 
As at 31st December 2022 Group recorded the following liabilities: 
 

Category £000 UK                  
GAAP 

Reclassify 
for SII 

Purposes 

Adjusted 
Value Solvency            

II 

 

Differ 

-ence 

Explanation 

Accruals 85 - 85 85 - None required 

Insurance and Intermediaries Payable - - - - - None required 

Reinsurance Payables - - - - - None required 

Other Liabilities 52 - 52 52 - None required 

 
As at 31st December 2022 Bestpark recorded the following liabilities: 

Category £000 UK                  
GAAP 

Reclassify 
for SII 

Purposes 

Adjusted 
Value Solvency            

II 

 

Differen
ce 

Explanation 

Accruals 85 - 85 85 - None required 

Insurance and Intermediaries Payable - (9) (9) (9) - Reclassification 

Reinsurance Payables - - - - - None required 

Other Liabilities 20 - 20 20 - None required 

 
As at 31st December 2022 AUL recorded the following liabilities: 
 

Category £000 UK                  
GAAP 

Reclassify 
for SII 

Purposes 

Adjusted 
Value Solvency            

II 

 

Differen
ce 

Explanation 

Accruals - - - - - None required 

Insurance and Intermediaries Payable - - - - - None required 

Reinsurance Payables - - - - - None required 

Other Liabilities - - - - - None required 
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D.4 ALTERNATIVE METHODS OF VALUATION 

Not Applicable for the Group or subsidiaries. 

D.5 ANY OTHER INFORMATION 

The full comparison of the UK GAAP and SII Balance sheet for Group is as follows: 

 UK     
GAAP 
Value 
£000 

Reclassify 
for SII 

Purposes 
£000 

Adjusted 
UK GAAP 

Value 
 £000 

Solvency 
II Value  

 
 £000 

Difference 
 
 

 £000 

Note – 
See 

Section: 

ASSETS       

Tangible Fixed Assets - - - - -  

Investments 600 3,710 4,310 4,310 -  

Goodwill/(Negative Goodwill) - - - - -  

Reinsurance Recoverables - - - - -  

Deposits with Cedents - - - - -  

Insurance Receivables 101 - 101 101 -  

Reinsurance Receivables 251 - 251 251 -  

Cash and Cash Equivalents 7,443 - 7,443 7,443 -  

Other Assets 3,867 (3,710) 157 157 -  

TOTAL ASSETS 12,262 - 12,262 12,262 -  

LIABILITIES       

Technical Provisions 598 - 598 591 (7) D.2 

Claims Handling Provision - - - - -  

Accruals 108 - 108 108 -  

Insurance and Intermediary 
Payables 

- - - - -  

Reinsurance Payables - - - - -  

Other Liabilities 811 - 811 811 -  

TOTAL LIABILITIES 1,517 - 1,517 1,510 (7)  

Net Assets/Surplus 10,745 -  10,745 10,752 (7)  
See Section D.2 for full details of Sii adjustments to technical provisions 
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E.1 OWN FUNDS 

As at 31st December 2023 the own funds of Group, Bestpark and AUL were as follows: 

Own Fund Item 

Group  

Tier 

 

Group 

2023 

 

% 
Group 

2022 

 

% 

  £’000  £’000  

Share Capital 1 20 0.19% 20 0.17% 

Reconciliation Reserve 1 10,732 99.81% 11,313 99.83% 

TOTAL  10,752 100.00% 11,653 100.00% 

 
Own Fund Item 

Bestpark  

Tier 

 

Bestpark 

2023 

% Bestpark 

2022 
% 

  £’000  £’000  

Share Capital 1 5,250 53.65% 5,250 50.92% 

Reconciliation Reserve 1 4,534 46.35% 5,061 49.08% 

TOTAL  9,784 100.00% 10,311 100.00% 

 
Own Fund Item 

AUL  

Tier 

 

AUL 

2023 

% AUL 

2022 
% 

  £’000  £’000  

Share Capital 1 2,020 57.52% 2,020 57. 52% 

Reconciliation Reserve 1 1,496 42.48% 1,496 42.48% 

TOTAL  3,516 100.00% 3,516 100.00% 

 
There has been no material changes in the objectives, policies, and processes employed by the Group 

for managing its own funds.  There have been no distributions made to the shareholders of Group and 

Bestpark during the year.   

E.2 SOLVENCY REQUIREMENT AND MINIMUM CAPITAL REQUIREMENTS 

As at 31st December 2023 the SCR and MCR requirements of Group and Bestpark were as follows: 

Group  2023 2022 

 £000 
Own Fund 

Cover 
£000 Own Fund 

Cover 

SCR 1,859 5.78 2,320 4.89 

MCR 3,494 3.07 3,445 3.29 
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Bestpark  2023 2022 

 £000 
Own Fund 

Cover 
£000 Own Fund 

Cover 

SCR 2,312 4.23 2,415 4.27 

MCR 3,494 2.80 3,445 3.00 

 

AUL  2023 2022 

 £000 
Own Fund 

Cover 
£000 Own Fund 

Cover 

SCR 791 4.45 795 4.43 

MCR 2,358 1.49 2,325 1.52 

There has been no non-compliance with SCR or MCR during the course of the period in either Group, 
Bestpark or AUL.  

As at 31 December 2023, the SCRs of Group, Bestpark and AUL were made up as follows: 

Risk Category Sub Risk 
Category 

Group 

£000 

Group 

£000 

Bestpark 

£000 

Bestpark 

£000 

AUL 

£’000 

AUL 

£’000 

Market Currency 118  119  -  

 Interest rate 96  96  -  

 Equity 294  1,460  -  

 Spread 283  246  46  

 Concentration 1,434  1,224  770  

 Diversification (672)  (1,057)  (45)  

Total Market Risk   1,553  2,088  771 

Counterparty Type 1 350  226  68  

 Type 2 246  240  -  

 Diversification (38)  (30)  -  

Total Counterparty Risk   558  436  68 

Health Underwriting Risk   -  -  - 

Non-Life Underwriting 
Risk 

  161  163  - 

Operational Risk   16  16  - 

Diversification   (429)  (391)  (48) 

TOTAL SCR   1,859  2,312  791 
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As at 31 December 2022, the SCRs of Group, Bestpark and AUL were made up as follows: 

Risk Category Sub Risk 
Category 

Group 

£000 

Group 

£000 

Bestpark 

£000 

Bestpark 

£000 

AUL 

£’000 

AUL 

£’000 

Market Currency 127  127  -  

 Interest rate 110  110  -  

 Equity 277  1,442  -  

 Spread 326  288  48  

 Concentration 1,794  1,216  751  

 Diversification (734)  (1,083)  (46)  

Total Market Risk   1,900  2,100  753 

Counterparty Type 1 405  214  129  

 Type 2 265  259  -  

 Diversification (41)  (30)  -  

Total Counterparty Risk   629  443  129 

Health Underwriting Risk   -  -  - 

Non-Life Underwriting 
Risk 

  331  331  - 

Operational Risk   32  33  - 

Diversification   (572)  (492)  (87) 

TOTAL SCR   2,320  2,415  795 

SCR figures have been calculated using the standard formula with no simplified calculations being 
used. 

E.3 USE OF THE DURATION- BASED EQUITY RISK SUB-MODULE IN THE CALCULATION OF THE 

SOLVENCY CAPITAL REQUIREMENT 

The Group and Bestpark have not used the duration-based equity risk sub-module. 

E.4 DIFFERENCES BETWEEN THE STANDARD FORMULA AND ANY INTERNAL MODEL USED 

The Group and Bestpark use the standard formula. 



GROUP  

SFCR 

AS AT 

31st DECEMBER 2023  
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Annex I
S.02.01.02
Balance sheet

Solvency II 
value

Assets C0010
Intangible assets R0030

Deferred tax assets R0040
Pension benefit surplus R0050
Property, plant & equipment held for own use R0060
Investments (other than assets held for index-linked and unit-linked contracts) R0070 4,310

Property (other than for own use) R0080
Holdings in related undertakings, including participations R0090
Equities R0100 600

Equities - listed R0110
Equities - unlisted R0120 600

Bonds R0130
Government Bonds R0140
Corporate Bonds R0150
Structured notes R0160
Collateralised securities R0170

Collective Investments Undertakings R0180
Derivatives R0190
Deposits other than cash equivalents R0200
Other investments R0210 3,710

Assets held for index-linked and unit-linked contracts R0220

Loans and mortgages R0230

Loans on policies R0240

Loans and mortgages to individuals R0250
Other loans and mortgages R0260

Reinsurance recoverables from: R0270
Non-life and health similar to non-life R0280

Non-life excluding health R0290
Health similar to non-life R0300

Life and health similar to life, excluding health and index-linked and unit-linked R0310
Health similar to life R0320
Life excluding health and index-linked and unit-linked R0330

Life index-linked and unit-linked R0340
Deposits to cedants R0350
Insurance and intermediaries receivables R0360 101
Reinsurance receivables R0370 251
Receivables (trade, not insurance) R0380 38
Own shares (held directly) R0390
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400
Cash and cash equivalents R0410 7,443
Any other assets, not elsewhere shown R0420 120
Total assets R0500 12,262
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Balance sheet

Solvency II 
value

Liabilities C0010
Technical provisions – non-life R0510 591

Technical provisions – non-life (excluding health) R0520 591
Technical provisions calculated as a whole R0530
Best Estimate R0540 547
Risk margin R0550 44

Technical provisions - health (similar to non-life) R0560
Technical provisions calculated as a whole R0570
Best Estimate R0580
Risk margin R0590

Technical provisions - life (excluding index-linked and unit-linked) R0600

Technical provisions - health (similar to life) R0610
Technical provisions calculated as a whole R0620
Best Estimate R0630
Risk margin R0640

Technical provisions – life (excluding health and index-linked and unit-linked) R0650
Technical provisions calculated as a whole R0660
Best Estimate R0670
Risk margin R0680

Technical provisions – index-linked and unit-linked R0690
Technical provisions calculated as a whole R0700
Best Estimate R0710
Risk margin R0720

Contingent liabilities R0740
Provisions other than technical provisions R0750
Pension benefit obligations R0760
Deposits from reinsurers R0770
Deferred tax liabilities R0780
Derivatives R0790
Debts owed to credit institutions R0800
Financial liabilities other than debts owed to credit institutions R0810 127
Insurance & intermediaries payables R0820
Reinsurance payables R0830
Payables (trade, not insurance) R0840
Subordinated liabilities R0850

Subordinated liabilities not in Basic Own Funds R0860
Subordinated liabilities in Basic Own Funds R0870

Any other liabilities, not elsewhere shown R0880 792
Total liabilities R0900 1,510
Excess of assets over liabilities R1000 10,752
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S.04.05.21
Premiums, claims and expenses by country

Home country: Non-life insurance and reinsurance obligations
Home Country

C0011 C0012
R0010

C0010 C0020 C0021
Premiums written (gross)

Gross Written Premium (direct) R0020
Gross Written Premium (proportional 
reinsurance)

R0021

Gross Written Premium (non-proportional 
reinsurance)

R0022

Premiums earned (gross)

Gross Earned Premium (direct) R0030

Gross Earned Premium (proportional 
reinsurance)

R0031

Gross Earned Premium (non-proportional 
reinsurance)

R0032

Claims incurred (gross)
Claims incurred (direct) R0040
Claims incurred (proportional reinsurance) R0041

Claims incurred (non-proportional reinsurance) R0042

Expenses incurred (gross)
Gross Expenses Incurred (direct) R0050
Gross Expenses Incurred (proportional 
reinsurance)

R0051

Gross Expenses Incurred (non-proportional 
reinsurance)

R0052



Home country: Life insurance and reinsurance obligations

Home Country
C0031 C0032

C0030 C0040 C0041
Gross Written Premium R1020
Gross Earned Premium R1030
Claims incurred R1040
Gross Expenses Incurred R1050
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Premiums, claims and expenses by country

Home country: Non-life insurance and reinsurance obligations

R0010

Premiums written (gross)
Gross Written Premium (direct) R0020
Gross Written Premium (proportional 
reinsurance)

R0021

Gross Written Premium (non-proportional 
reinsurance)

R0022

Premiums earned (gross)

Gross Earned Premium (direct) R0030

Gross Earned Premium (proportional 
reinsurance)

R0031

Gross Earned Premium (non-proportional 
reinsurance)

R0032

Claims incurred (gross)
Claims incurred (direct) R0040
Claims incurred (proportional reinsurance) R0041

Claims incurred (non-proportional reinsurance) R0042

Expenses incurred (gross)
Gross Expenses Incurred (direct) R0050
Gross Expenses Incurred (proportional 
reinsurance)

R0051

Gross Expenses Incurred (non-proportional 
reinsurance)

R0052

C0013 C0014 C0015

C0022 C0023 C0024

Top 5 countries: non-life



Home country: Life insurance and reinsurance obligations

Gross Written Premium R1020
Gross Earned Premium R1030
Claims incurred R1040
Gross Expenses Incurred R1050

C0033 C0034 C0035

C0042 C0043 C0044

Top 5 countries: life
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Premiums, claims and expenses by line of business

Medical 
expense 

insurance

Income 
protection 
insurance

Workers' 
compensation 

insurance

Motor vehicle 
liability 

insurance

Other motor 
insurance

Marine, 
aviation and 

transport 
insurance

Fire and other 
damage to 
property 
insurance

General 
liability 

insurance

Credit and 
suretyship 
insurance

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
Premiums written
 Gross - Direct Business R0110
 Gross - Proportional reinsurance accepted R0120
 Gross - Non-proportional reinsurance accepted R0130
 Reinsurers' share R0140
 Net R0200
Premiums earned
 Gross - Direct Business R0210
 Gross - Proportional reinsurance accepted R0220
 Gross - Non-proportional reinsurance accepted R0230
 Reinsurers' share R0240
 Net R0300
Claims incurred
 Gross - Direct Business R0310 0 -2 46 -183
 Gross - Proportional reinsurance accepted R0320
 Gross - Non-proportional reinsurance accepted R0330
 Reinsurers' share R0340
 Net R0400 0 -2 46 -183
Expenses incurred R0550
Balance - other technical expenses/income R1200
Total expenses R1300

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)
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S.05.01.02
Premiums, claims and expenses by line of business

859.29284
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Premiums written
 Gross R1410
 Reinsurers' share R1420
 Net R1500
Premiums earned
 Gross R1510
 Reinsurers' share R1520
 Net R1600
Claims incurred
 Gross R1610
 Reinsurers' share R1620
 Net R1700
Expenses incurred R1900
Balance - other technical expenses/income R2500
Total expenses R2600
Total amount of surrenders R2700



Legal  
expenses 
insurance

Assistance
Miscellaneous 
financial loss

Health Casualty
Marine, aviation, 

transport
Property

C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

29 -109

-5 -4 -9

29 -5 -4 -118

Line of business for:
accepted non-proportional reinsurance

Total

non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)





859.29284

859.29284
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Premiums, claims and expenses by country

Home Country
Total Top 5 and 
home country

C0010 C0020 C0030 C0040 C0050 C0060 C0070
R0010

C0080 C0090 C0100 C0110 C0120 C0130 C0140
Premiums written

Gross - Direct Business R0110
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted R0130
Reinsurers' share R0140
Net R0200

Premiums earned
Gross - Direct Business R0210
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted R0230
Reinsurers' share R0240
Net R0300

Claims incurred
Gross - Direct Business R0310
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted R0330
Reinsurers' share R0340
Net R0400

Expenses incurred R0550
Balance - other technical expenses/income R1200
Total expenses R1300

Country (by amount of gross premiums written) - non-life obligations



S.05.02.04
Premiums, claims and expenses by country

Home country
Total Top 5 and 
home country

C0150 C0160 C0170 C0180 C0190 C0200 C0210

R1400

C0220 C0230 C0240 C0250 C0260 C0270 C0280
Premiums written

Gross R1410
Reinsurers' share R1420
Net R1500

Premiums earned
Gross R1510
Reinsurers' share R1520
Net R1600

Claims incurred
Gross R1610
Reinsurers' share R1620
Net R1700

Expenses incurred R1900
Balance - other technical expenses/income R2500
Total expenses R2600
Total amount of surrenders R2700

Country (by amount of gross premiums written) - life obligations
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S.23.01.22
Own funds

Total
Tier 1 - 

unrestricted 
Tier 1 - 

restricted 
Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050
Basic own funds before deduction

Ordinary share capital (gross of own shares) R0010
Non-available called but not paid in ordinary share capital to be deducted at group level R0020 20 20
Share premium account related to ordinary share capital R0030
Initial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-type 
undertakings

R0040

Subordinated mutual member accounts R0050
Non-available subordinated mutual member accounts  to be deducted at group level R0060
Surplus funds R0070
Non-available surplus funds  to be deducted at group level R0080
Preference shares R0090
Non-available preference shares to be deducted at group level R0100
Share premium account related to preference shares R0110
Non-available share premium account related to preference shares at group level R0120
Reconciliation reserve R0130
Subordinated liabilities R0140 10,732 10,732
Non-available subordinated liabilities to be deducted at group level R0150
An amount equal to the value of net deferred tax assets R0160
The amount equal to the value of net deferred tax assets not available to be deducted at the group level

R0170

Other items approved by supervisory authority as basic own funds not specified above R0180
Non available own funds related to other own funds items approved by supervisory authority R0190
Minority interests R0200
Non-available minority interests to be deducted at group level R0210

Own funds from the financial statements that should not be represented by the reconciliation reserve 
and do not meet the criteria to be classified as Solvency II own funds

Own funds from the financial statements that should not be represented by the reconciliation reserve and 
do not meet the criteria to be classified as Solvency II own funds

R0220

Deductions
Deductions for participations in other financial undertakings, including non-regulated undertakings 
carrying out financial activities

R0230

Where of deducted according to art 228 of the Directive 2009/138/EC R0240
Deductions for participations where there is non-availability of information (Article 229) R0250
Deduction for participations included via Deduction and Aggregation method (D&A) when a combination 
of methods are used

R0260

Total of non-available own fund items to be deducted R0270
Total deductions R0280
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Own funds

10752.00485 10752.00485
C0010 C0020 C0030 C0040 C0050

Total basic own funds after deductions R0290
Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand R0300
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for 
mutual and mutual - type undertakings, callable on demand

R0310

Unpaid and uncalled preference shares callable on demand R0320
A legally binding commitment to subscribe and pay for subordinated liabilities on demand R0330
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0350
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC R0360
Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 
2009/138/EC

R0370

Non available ancillary own funds to be dedcuted at group level R0380
Other ancillary own funds R0390

Total ancillary own funds R0400
Own funds of other financial sectors

Credit institutions, investment firms, financial institutions, alternative investment fund managers, UCITS 
management companies - total

R0410

Institutions for occupational retirement provision R0420
Non regulated undertakings carrying out financial activities R0430
Total own funds of other financial sectors R0440

Own funds when using the D&A, exclusively or in combination with method 1
Own funds aggregated when using the D&A and combination of method R0450
Own funds aggregated when using the D&A and combination of method net of IGT R0460 10,752 10,752
Total available own funds to meet the consolidated part of the group SCR (excluding own funds from 
other financial sector and from the undertakings included via D&A )

R0520 10,752 10,752

Total available own funds to meet the minimum consolidated group SCR R0530 10,752 10,752
Total eligible own funds to meet the consolidated part of the group SCR (excluding own funds from other 
financial sector and from the undertakings included via D&A )

R0560 10,752 10,752

Total eligible own funds to meet the minimum consolidated group SCR R0570 3,495
Minimum consolidated Group SCR R0610 3
Ratio of Eligible own funds to Minimum Consolidated Group SCR R0650 1075200.49% 10,752
Total eligible own funds to meet the total group SCR (including own funds from other financial sector 
and from the undertakings included via D&A)

R0660 1,860

Total Group SCR R0680 6
Ratio of Total Eligible own funds to Total group SCR - ratio including other financial sectors and the 
undertakings included via D&A

R0690



Annex I
S.23.01.22
Own funds

10,752
Reconciliation reserve

Excess of assets over liabilities R0700
Own shares (held directly and indirectly) R0710 20
Foreseeable dividends, distributions and charges R0720
Other basic own fund items R0730
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced 
funds

R0740 10,732

Other non available own funds R0750
Reconciliation reserve R0760
Expected profits

Expected profits included in future premiums (EPIFP) - Life business R0770
Expected profits included in future premiums (EPIFP) - Non-life business R0780

Total Expected profits included in future premiums (EPIFP) R0790



Annex I
S.25.01.22
Solvency Capital Requirement - for groups on Standard Formula

Gross solvency capital 
requirement 

USP Simplifications

C0110 C0090 C0120
Market risk R0010 1,553
Counterparty default risk R0020 558
Life underwriting risk R0030
Health underwriting risk R0040
Non-life underwriting risk R0050 162
Diversification R0060 -429
Intangible asset risk R0070
Basic Solvency Capital Requirement R0100 1,843

Calculation of Solvency Capital Requirement C0100
Operational risk R0130 16
Loss-absorbing capacity of technical provisions R0140 0
Loss-absorbing capacity of deferred taxes R0150
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC R0160
Solvency capital requirement excluding capital add-on R0200 1,860

of which, capital add-ons already set - Article 37 (1) Type a R0211
of which, capital add-ons already set - Article 37 (1) Type b R0212 1,860
of which, capital add-ons already set - Article 37 (1) Type c R0213
of which, capital add-ons already set - Article 37 (1) Type d R0214

Capital add-on already set R0210
Consolidated Group SCR R0220
Other information on SCR
Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for  remaining part R0410 3,495
Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420
Total amount of Notional Solvency Capital Requirements for matching adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440
Minimum consolidated group solvency capital requirement R0470
Information on other entities
Capital requirement for other financial sectors (Non-insurance capital requirements) R0500
Capital requirement for other financial sectors (Non-insurance capital requirements) - Credit  institutions, investment firms and 
financial institutions, alternative investment funds managers, UCITS management companies 

R0510

Capital requirement for other financial sectors (Non-insurance capital requirements) - Institutions for occupational retirement 
provisions

R0520

Capital requirement for other financial sectors (Non-insurance capital requirements) - Capital requirement for non-regulated 
undertakings carrying out financial activities

R0530

Capital requirement for non-controlled participation requirements R0540 1,860
Capital requirement for residual undertakings R0550
Capital requirement for collective investment undertakings or investment packaged as funds R0555
Overall SCR
SCR for undertakings included via D&A method R0560
Total group solvency capital requirement R0570



Annex I

S.25.05.21
Solvency Capital Requirement - for undertakings using an internal model (partial or full)
Solvency Capital Requirement information

Solvency Capital 
Requirement

Amount 
modelled

USP Simplifications

C0010 C0070 C0090 C0120

Risk type

Total diversification R0020

Total diversified risk before tax R0030

Total diversified risk after tax R0040

Total market & credit risk R0070

Market & Credit risk - diversified R0080

Credit event risk not covered in market & credit risk R0190

Credit event risk not covered in market & credit risk - diversified R0200

Total Business risk R0270

Total Business risk - diversified R0280

Total Net Non-life underwriting risk R0310

Total Net Non-life underwriting risk - diversified R0320

Total Life & Health underwriting risk R0400

Total Life & Health underwriting risk - diversified R0410

Total Operational risk R0480

Total Operational risk - diversified R0490

Other risk R0500

Calculation of Solvency Capital Requirement

C0100
Total undiversified components R0110

Diversification R0060

Adjustment due to RFF/MAP nSCR aggregation R0120
Capital requirement for business operated in accordance with Art. 4 of 
Directive 2003/41/EC

R0160

Solvency capital requirement excluding capital add-on R0200

Capital add-ons already set R0210

Capital add-ons already set - Article 37 (1) Type a R0211



Capital add-ons already set - Article 37 (1) Type b R0212

Capital add-ons already set - Article 37 (1) Type c R0213

Capital add-ons already set - Article 37 (1) Type d R0214

Solvency capital requirement R0220

Other information on SCR
Amount/estimate of the overall loss-absorbing capacity of technical 
provisions

R0300

Amount/estimate of the overall loss-absorbing capacity ot deferred taxes R0310

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for remaining 
part

R0410

Total amount of Notional Solvency Capital Requirement for ring fenced 
funds

R0420

Total amount of Notional Solvency Capital Requirement for matching 
adjustment portfolios

R0430

Diversification effects due to RFF nSCR aggregation for article 304 R0440
Method used to calculate the adjustment due to RFF/MAP nSCR 
aggregation

R0450

Net future discretionary benefits R0460

S.25.02.21.04

Approach to tax rate

Yes/No

C0109

Approach based on average tax rate R0590

S.25.02.21.05

Calculation of loss absorbing capacity of deferred taxes

LAC DT

C0130

Amount/estimate of LAC DT R0640

Amount/estimate of LAC DT justified by reversion of deferred tax liabilities R0650

Amount/estimate of LAC DT justified by reference to probable future taxable economic profitR0660

Amount/estimate of AC DT justified by carry back, current year R0670

Amount/estimate of LAC DT justified by carry back, future years R0680

Amount/estimate of Maximum LAC DT R0690



Annex I

S.25.05.22
Solvency Capital Requirement - for groups using an internal model (partial or full)

Solvency Capital 
Requirement

Amount modelled USP Simplifications

C0010 C0070 C0090 C0120

Risk type

Total diversification R0020

Total diversified risk before tax R0030

Total diversified risk after tax R0040

Total market & credit risk R0070

Market & Credit risk - diversified R0080

Credit event risk not covered in market & credit risk R0190

Credit event risk not covered in market & credit risk - diversified R0200

Total Business risk R0270

Total Business risk - diversified R0280

Total Net Non-life underwriting risk R0310

Total Net Non-life underwriting risk - diversified R0320

Total Life & Health underwriting risk R0400

Total Life & Health underwriting risk - diversified R0410

Total Operational risk R0480

Total Operational risk - diversified R0490

Other risk R0500

Calculation of Solvency Capital Requirement

C0100
Total undiversified components R0110

Diversification R0060

Adjustment due to RFF/MAP nSCR aggregation R0120
Capital requirement for business operated in accordance with Art. 4 of 
Directive 2003/41/EC

R0160

Solvency capital requirement calculated on the basis of Art. 336 (a) of 
Delegated Regulation  (EU) 2015/35, excluding capital add–on

R0200

Capital add-ons already set R0210

Capital add-ons already set - Article 37 (1) Type a R0211

Capital add-ons already set - Article 37 (1) Type b R0212

Capital add-ons already set - Article 37 (1) Type c R0213



Capital add-ons already set - Article 37 (1) Type d R0214

Consolidated Group SCR R0220

Other information on SCR
Amount/estimate of the overall loss-absorbing capacity of technical 
provisions R0300
Amount/estimate of the overall loss-absorbing capacity of deferred 
taxes R0310
Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for remaining 
part R0410
Total amount of Notional Solvency Capital Requirement for ring fenced 
funds R0420
Total amount of Notional Solvency Capital Requirement for matching 
adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440
Minimum consolidated group solvency capital requirement R0470

Information on other entities
Capital requirement for other financial sectors (Non-insurance capital 
requirements) R0500
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Credit institutions, investment firms and financial 
institutions, alternative investment funds managers, UCITS management 
companies R0510
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Institutions for occupational retirement provisions

R0520
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Capital requirement for non-regulated undertakings 
carrying out financial activities R0530
Capital requirement for non-controlled participation R0540
Capital requirement for residual undertakings R0550
Capital requirement for collective investment undertakings or 
investment packaged as funds R0555

Overall SCR
SCR for undertakings included via D&A method R0560
Total group solvency capital requirement R0570



Annex I
S.32.01.22
Undertakings in the scope of the group

Group solvency 
calculation

Country
Identification code of the 

undertaking

Type of code of the 
ID of the 

undertaking

Legal name of the 
undertaking

Type of undertaking Legal form
Category 

(mutual/non 
mutual)

Supervisory 
Authority

% capital share

% used for the 
establishment of 

consolidated 
accounts

% voting rights Other criteria Level of influence

Proportional share 
used for group 

solvency 
calculation 

YES/NO
Date of decision if 
art. 214 is applied

Method used and 
under method 1, 
treatment of the 

undertaking
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0180 C0190 C0200 C0210 C0220 C0230 C0240 C0250 C0260

GB
213800H2RH83LXP17G

35
LEI

Bestpark International 
Limited

2 Limited 2
Prudential 
Regulation 
Authority

10000.00% 10000.00% 10000.00% 1 100.00% 1 1

GB 738073 SC
Ashbrooke Financial 

Group Limited
5 Limited 2

Prudential 
Regulation 
Authority

1 1 1

GB 6393937 SC
Ashbrooke Ventures 

Limited
10 Limited 2 10000.00% 10000.00% 10000.00% 1 100.00% 1 1

GB AUSL code SC
Ashbrooke 

Underwriting Services 
Limited

2 Limited 2
Prudential 
Regulation 
Authority

10000.00% 10000.00% 10000.00% 1 100.00% 1 1

GB
213800U1KU2HNM58NI

71
LEI

Ashbrooke 
Underwriting Limited

2 Limited 2
Prudential 
Regulation 

10000.00% 10000.00% 10000.00% 1 100.00% 1 1

 Criteria of influence
Inclusion in the scope of group 

supervision 



SFCR 

AS AT 

31st DECEMBER 2023 
 

 

APPENDIX 2 

QUANTITATIVE REPORTING  

TEMPLATES - 

BESTPARK 
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S.02.01.02
Balance sheet

Solvency II 
value

Assets C0010
Intangible assets R0030

Deferred tax assets R0040
Pension benefit surplus R0050
Property, plant & equipment held for own use R0060
Investments (other than assets held for index-linked and unit-linked contracts) R0070 8,389

Property (other than for own use) R0080
Holdings in related undertakings, including participations R0090 5,300
Equities R0100 600

Equities - listed R0110
Equities - unlisted R0120 600

Bonds R0130
Government Bonds R0140
Corporate Bonds R0150
Structured notes R0160
Collateralised securities R0170

Collective Investments Undertakings R0180
Derivatives R0190
Deposits other than cash equivalents R0200
Other investments R0210 2,489

Assets held for index-linked and unit-linked contracts R0220

Loans and mortgages R0230

Loans on policies R0240

Loans and mortgages to individuals R0250
Other loans and mortgages R0260

Reinsurance recoverables from: R0270
Non-life and health similar to non-life R0280

Non-life excluding health R0290
Health similar to non-life R0300

Life and health similar to life, excluding health and index-linked and unit-linked R0310
Health similar to life R0320
Life excluding health and index-linked and unit-linked R0330

Life index-linked and unit-linked R0340
Deposits to cedants R0350
Insurance and intermediaries receivables R0360 101
Reinsurance receivables R0370 251
Receivables (trade, not insurance) R0380
Own shares (held directly) R0390
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400
Cash and cash equivalents R0410 3,444
Any other assets, not elsewhere shown R0420 95
Total assets R0500 12,279



Annex I
S.02.01.02
Balance sheet

Solvency II 
value

Liabilities C0010
Technical provisions – non-life R0510 591

Technical provisions – non-life (excluding health) R0520 591
Technical provisions calculated as a whole R0530
Best Estimate R0540 547
Risk margin R0550 44

Technical provisions - health (similar to non-life) R0560
Technical provisions calculated as a whole R0570
Best Estimate R0580
Risk margin R0590

Technical provisions - life (excluding index-linked and unit-linked) R0600

Technical provisions - health (similar to life) R0610
Technical provisions calculated as a whole R0620
Best Estimate R0630
Risk margin R0640

Technical provisions – life (excluding health and index-linked and unit-linked) R0650
Technical provisions calculated as a whole R0660
Best Estimate R0670
Risk margin R0680

Technical provisions – index-linked and unit-linked R0690
Technical provisions calculated as a whole R0700
Best Estimate R0710
Risk margin R0720

Contingent liabilities R0740
Provisions other than technical provisions R0750
Pension benefit obligations R0760
Deposits from reinsurers R0770
Deferred tax liabilities R0780
Derivatives R0790
Debts owed to credit institutions R0800
Financial liabilities other than debts owed to credit institutions R0810 94
Insurance & intermediaries payables R0820
Reinsurance payables R0830
Payables (trade, not insurance) R0840
Subordinated liabilities R0850

Subordinated liabilities not in Basic Own Funds R0860
Subordinated liabilities in Basic Own Funds R0870

Any other liabilities, not elsewhere shown R0880 1,811
Total liabilities R0900 2,495
Excess of assets over liabilities R1000 9,784



Annex I
S.04.05.21
Premiums, claims and expenses by country

Home country: Non-life insurance and reinsurance obligations
Home Country

C0011 C0012
R0010

C0010 C0020 C0021
Premiums written (gross)

Gross Written Premium (direct) R0020
Gross Written Premium (proportional 
reinsurance)

R0021

Gross Written Premium (non-proportional 
reinsurance)

R0022

Premiums earned (gross)

Gross Earned Premium (direct) R0030

Gross Earned Premium (proportional 
reinsurance)

R0031

Gross Earned Premium (non-proportional 
reinsurance)

R0032

Claims incurred (gross)
Claims incurred (direct) R0040
Claims incurred (proportional reinsurance) R0041

Claims incurred (non-proportional reinsurance) R0042

Expenses incurred (gross)
Gross Expenses Incurred (direct) R0050
Gross Expenses Incurred (proportional 
reinsurance)

R0051

Gross Expenses Incurred (non-proportional 
reinsurance)

R0052



Home country: Life insurance and reinsurance obligations

Home Country
C0031 C0032

C0030 C0040 C0041
Gross Written Premium R1020
Gross Earned Premium R1030
Claims incurred R1040
Gross Expenses Incurred R1050



Annex I
S.04.05.21
Premiums, claims and expenses by country

Home country: Non-life insurance and reinsurance obligations

R0010

Premiums written (gross)
Gross Written Premium (direct) R0020
Gross Written Premium (proportional 
reinsurance)

R0021

Gross Written Premium (non-proportional 
reinsurance)

R0022

Premiums earned (gross)

Gross Earned Premium (direct) R0030

Gross Earned Premium (proportional 
reinsurance)

R0031

Gross Earned Premium (non-proportional 
reinsurance)

R0032

Claims incurred (gross)
Claims incurred (direct) R0040
Claims incurred (proportional reinsurance) R0041

Claims incurred (non-proportional reinsurance) R0042

Expenses incurred (gross)
Gross Expenses Incurred (direct) R0050
Gross Expenses Incurred (proportional 
reinsurance)

R0051

Gross Expenses Incurred (non-proportional 
reinsurance)

R0052

C0013 C0014 C0015

C0022 C0023 C0024

Top 5 countries: non-life



Home country: Life insurance and reinsurance obligations

Gross Written Premium R1020
Gross Earned Premium R1030
Claims incurred R1040
Gross Expenses Incurred R1050

C0033 C0034 C0035

C0042 C0043 C0044

Top 5 countries: life



Annex I
S.05.01.02
Premiums, claims and expenses by line of business

Medical 
expense 

insurance

Income 
protection 
insurance

Workers' 
compensation 

insurance

Motor vehicle 
liability 

insurance

Other motor 
insurance

Marine, 
aviation and 

transport 
insurance

Fire and other 
damage to 
property 
insurance

General 
liability 

insurance

Credit and 
suretyship 
insurance

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
Premiums written
 Gross - Direct Business R0110
 Gross - Proportional reinsurance accepted R0120
 Gross - Non-proportional reinsurance accepted R0130
 Reinsurers' share R0140
 Net R0200
Premiums earned
 Gross - Direct Business R0210
 Gross - Proportional reinsurance accepted R0220
 Gross - Non-proportional reinsurance accepted R0230
 Reinsurers' share R0240
 Net R0300
Claims incurred
 Gross - Direct Business R0310 0 2 46 183
 Gross - Proportional reinsurance accepted R0320
 Gross - Non-proportional reinsurance accepted R0330
 Reinsurers' share R0340
 Net R0400 0 2 46 183
Expenses incurred R0550
Balance - other technical expenses/income R1200
Total expenses R1300

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)



S.05.01.02
Premiums, claims and expenses by line of business



S.05.01.02
Premiums, claims and expenses by line of business

617.77622
C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

Premiums written
 Gross R1410
 Reinsurers' share R1420
 Net R1500
Premiums earned
 Gross R1510
 Reinsurers' share R1520
 Net R1600
Claims incurred
 Gross R1610
 Reinsurers' share R1620
 Net R1700
Expenses incurred R1900
Balance - other technical expenses/income R2500
Total expenses R2600
Total amount of surrenders R2700



Legal  
expenses 
insurance

Assistance
Miscellaneous 
financial loss

Health Casualty
Marine, aviation, 

transport
Property

C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

29 259

5 4 9

29 5 4 268

Line of business for:
accepted non-proportional reinsurance

Total

non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)





617.77622

617.77622
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S.05.02.04
Premiums, claims and expenses by country

Home Country
Total Top 5 and 
home country

C0010 C0020 C0030 C0040 C0050 C0060 C0070
R0010

C0080 C0090 C0100 C0110 C0120 C0130 C0140
Premiums written

Gross - Direct Business R0110
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted R0130
Reinsurers' share R0140
Net R0200

Premiums earned
Gross - Direct Business R0210
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted R0230
Reinsurers' share R0240
Net R0300

Claims incurred
Gross - Direct Business R0310
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted R0330
Reinsurers' share R0340
Net R0400

Expenses incurred R0550
Balance - other technical expenses/income R1200
Total expenses R1300

Country (by amount of gross premiums written) - non-life obligations



S.05.02.04
Premiums, claims and expenses by country

Home country
Total Top 5 and 
home country

C0150 C0160 C0170 C0180 C0190 C0200 C0210

R1400

C0220 C0230 C0240 C0250 C0260 C0270 C0280
Premiums written

Gross R1410
Reinsurers' share R1420
Net R1500

Premiums earned
Gross R1510
Reinsurers' share R1520
Net R1600

Claims incurred
Gross R1610
Reinsurers' share R1620
Net R1700

Expenses incurred R1900
Balance - other technical expenses/income R2500
Total expenses R2600
Total amount of surrenders R2700

Country (by amount of gross premiums written) - life obligations



Annex I
S.17.01.02
Non-life Technical Provisions

Medical expense 
insurance

Income protection
insurance

Workers' compensation 
insurance

Motor vehicle liability 
insurance

C0020 C0030 C0040 C0050
Technical provisions calculated as a whole R0010

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment 
for expected losses due to counterparty default associated to TP as a whole

R0050

Technical provisions calculated as a sum of BE and RM
Best estimate
Premium provisions
Gross R0060
Total recoverable from reinsurance/SPV and Finite Re after the adjustment 
for expected losses due to counterparty default

R0140

Net Best Estimate of Premium Provisions R0150
Claims provisions
Gross R0160
Total recoverable from reinsurance/SPV and Finite Re after the adjustment 
for expected losses due to counterparty default

R0240

Net Best Estimate of Claims Provisions R0250
Total Best estimate - gross R0260
Total Best estimate - net R0270
Risk margin R0280
Technical provisions - total
Technical provisions - total R0320
Recoverable from reinsurance contract/SPV and Finite Re after the 
adjustment for expected losses due to counterparty default - total

R0330

Technical provisions minus recoverables from reinsurance/SPV and Finite Re 
- total

R0340



Other motor insurance
Marine, aviation and 
transport insurance

Fire and other damage 
to property insurance

General liability 
insurance

Credit and suretyship 
insurance

Legal expenses 
insurance

Assistance
Miscellaneous financial 

loss

C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130

445 54 1

445 54 1
445 54 1
445 54 1
36 4 0

Direct business and accepted proportional reinsurance



Non-proportional 
health reinsurance

Non-proportional 
casualty reinsurance

Non-proportional 
marine, aviation and 
transport reinsurance 

Non-proportional 
property reinsurance

C0140 C0150 C0160 C0170 C0180

46 547

46 547
46 547
46 547
4 44

Accepted non-proportional reinsurance
Total Non-Life 

obligation



Annex I
S.19.01.21
Non-life Insurance Claims Information 

Total Non-Life Business

Z0020

Gross Claims Paid (non-cumulative)
(absolute amount)  

Year 1 2 3 4 5 6 7 8 9 10 & +
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0170 C0180

Prior R0100 281 R0100 281 281
2014 R0160 R0160
2015 R0170 R0170
2016 R0180 R0180
2017 R0190 R0190
2018 R0200 R0200
2019 R0210 R0210
2020 R0220 R0220
2021 R0230 R0230
2022 R0240 R0240
2023 R0250 R0250

Total R0260 281 281
Gross undiscounted Best Estimate Claims Provisions
(absolute amount)

Year 1 2 3 4 5 6 7 8 9 10 & +
C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 C0360

Prior R0100 599 R0100 546
2014 R0160 R0160
2015 R0170 R0170
2016 R0180 R0180
2017 R0190 R0190
2018 R0200 R0200
2019 R0210 R0210
2020 R0220 R0220
2021 R0230 R0230
2022 R0240 R0240
2023 R0250 R0250

Total R0260 546

Sum of years 
(cumulative)

Development year
Year end 

(discounted 
data)

Accident year / Underwriting 
year

Underwriting year [UWY]

Development year In Current 
year



Annex I
S.23.01.01
Own funds

Total
Tier 1 - 

unrestricted 
Tier 1 - 

restricted 
Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050
Basic own funds before deduction for participations in other financial sector as foreseen in article 
68 of Delegated Regulation 2015/35

Ordinary share capital (gross of own shares) R0010 5,250 5,250
Share premium account related to ordinary share capital R0030
Initial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-
type undertakings

R0040

Subordinated mutual member accounts R0050
Surplus funds R0070
Preference shares R0090
Share premium account related to preference shares R0110
Reconciliation reserve R0130 4,534 4,534
Subordinated liabilities R0140
An amount equal to the value of net deferred tax assets R0160
Other own fund items approved by the supervisory authority as basic own funds not specified above

R0180

Own funds from the financial statements that should not be represented by the reconciliation 
reserve and do not meet the criteria to be classified as Solvency II own funds

Own funds from the financial statements that should not be represented by the reconciliation reserve 
and do not meet the criteria to be classified as Solvency II own funds R0220

Deductions
Deductions for participations in financial and credit institutions R0230

Total basic own funds after deductions R0290 9,784 9,784
Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand R0300
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for 
mutual and mutual - type undertakings, callable on demand

R0310

Unpaid and uncalled preference shares callable on demand R0320
A legally binding commitment to subscribe and pay for subordinated liabilities on demand R0330
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0350
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC

R0360

Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 
2009/138/EC

R0370

Other ancillary own funds R0390



Annex I
S.23.01.01
Own funds

Total
Tier 1 - 

unrestricted 
Tier 1 - 

restricted 
Tier 2 Tier 3

9784.3 9784.275001
Total ancillary own funds R0400 9,784 9,784
Available and eligible own funds 9,784 9,784

Total available own funds to meet the SCR R0500 9,784 9,784
Total available own funds to meet the MCR R0510 2,312
Total eligible own funds to meet the SCR R0540 3,495
Total eligible own funds to meet the MCR R0550 4

SCR R0580 3
MCR R0600
Ratio of Eligible own funds to SCR R0620
Ratio of Eligible own funds to MCR R0640

9,784

Reconciliation reserve
Excess of assets over liabilities R0700 5,250
Own shares (held directly and indirectly) R0710
Foreseeable dividends, distributions and charges R0720 4,534
Other basic own fund items R0730
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced fundsR0740

Reconciliation reserve R0760
Expected profits

Expected profits included in future premiums (EPIFP) - Life business R0770
Expected profits included in future premiums (EPIFP) - Non-life business R0780

Total Expected profits included in future premiums (EPIFP) R0790



Annex I
S.25.01.21
Solvency Capital Requirement - for undertakings on Standard Formula

Gross solvency capital 
requirement 

USP Simplifications

C0110 C0090 C0120
Market risk R0010 2,088
Counterparty default risk R0020 436
Life underwriting risk R0030
Health underwriting risk R0040
Non-life underwriting risk R0050 162
Diversification R0060 -390
Intangible asset risk R0070
Basic Solvency Capital Requirement R0100 2,295

Calculation of Solvency Capital Requirement C0100
Operational risk R0130 16
Loss-absorbing capacity of technical provisions R0140
Loss-absorbing capacity of deferred taxes R0150
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC R0160
Solvency capital requirement excluding capital add-on R0200 2,312
Capital add-on already set R0210

of which, capital add-ons already set - Article 37 (1) Type a R0211 2,312
of which, capital add-ons already set - Article 37 (1) Type b R0212
of which, capital add-ons already set - Article 37 (1) Type c R0213
of which, capital add-ons already set - Article 37 (1) Type d R0214

Solvency capital requirement R0220

Other information on SCR

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirement for  remaining part R0410
Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420
Total amount of Notional Solvency Capital Requirement for matching adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440 2 - No



Annex I

S.25.05.21
Solvency Capital Requirement - for undertakings using an internal model (partial or full)
Solvency Capital Requirement information

Solvency Capital 
Requirement

Amount 
modelled

USP Simplifications

C0010 C0070 C0090 C0120

Risk type

Total diversification R0020

Total diversified risk before tax R0030

Total diversified risk after tax R0040

Total market & credit risk R0070

Market & Credit risk - diversified R0080

Credit event risk not covered in market & credit risk R0190

Credit event risk not covered in market & credit risk - diversified R0200

Total Business risk R0270

Total Business risk - diversified R0280

Total Net Non-life underwriting risk R0310

Total Net Non-life underwriting risk - diversified R0320

Total Life & Health underwriting risk R0400

Total Life & Health underwriting risk - diversified R0410

Total Operational risk R0480

Total Operational risk - diversified R0490

Other risk R0500

Calculation of Solvency Capital Requirement

C0100
Total undiversified components R0110

Diversification R0060

Adjustment due to RFF/MAP nSCR aggregation R0120
Capital requirement for business operated in accordance with Art. 4 of 
Directive 2003/41/EC

R0160

Solvency capital requirement excluding capital add-on R0200

Capital add-ons already set R0210

Capital add-ons already set - Article 37 (1) Type a R0211



Capital add-ons already set - Article 37 (1) Type b R0212

Capital add-ons already set - Article 37 (1) Type c R0213

Capital add-ons already set - Article 37 (1) Type d R0214

Solvency capital requirement R0220

Other information on SCR
Amount/estimate of the overall loss-absorbing capacity of technical 
provisions

R0300

Amount/estimate of the overall loss-absorbing capacity ot deferred taxes R0310

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for remaining 
part

R0410

Total amount of Notional Solvency Capital Requirement for ring fenced 
funds

R0420

Total amount of Notional Solvency Capital Requirement for matching 
adjustment portfolios

R0430

Diversification effects due to RFF nSCR aggregation for article 304 R0440
Method used to calculate the adjustment due to RFF/MAP nSCR 
aggregation

R0450

Net future discretionary benefits R0460

S.25.02.21.04

Approach to tax rate

Yes/No

C0109

Approach based on average tax rate R0590

S.25.02.21.05

Calculation of loss absorbing capacity of deferred taxes

LAC DT

C0130

Amount/estimate of LAC DT R0640

Amount/estimate of LAC DT justified by reversion of deferred tax liabilities R0650

Amount/estimate of LAC DT justified by reference to probable future taxable economic profitR0660

Amount/estimate of AC DT justified by carry back, current year R0670

Amount/estimate of LAC DT justified by carry back, future years R0680

Amount/estimate of Maximum LAC DT R0690



Annex I

S.25.05.22
Solvency Capital Requirement - for groups using an internal model (partial or full)

Solvency Capital 
Requirement

Amount modelled USP Simplifications

C0010 C0070 C0090 C0120

Risk type

Total diversification R0020

Total diversified risk before tax R0030

Total diversified risk after tax R0040

Total market & credit risk R0070

Market & Credit risk - diversified R0080

Credit event risk not covered in market & credit risk R0190

Credit event risk not covered in market & credit risk - diversified R0200

Total Business risk R0270

Total Business risk - diversified R0280

Total Net Non-life underwriting risk R0310

Total Net Non-life underwriting risk - diversified R0320

Total Life & Health underwriting risk R0400

Total Life & Health underwriting risk - diversified R0410

Total Operational risk R0480

Total Operational risk - diversified R0490

Other risk R0500

Calculation of Solvency Capital Requirement

C0100
Total undiversified components R0110

Diversification R0060

Adjustment due to RFF/MAP nSCR aggregation R0120
Capital requirement for business operated in accordance with Art. 4 of 
Directive 2003/41/EC

R0160

Solvency capital requirement calculated on the basis of Art. 336 (a) of 
Delegated Regulation  (EU) 2015/35, excluding capital add–on

R0200

Capital add-ons already set R0210

Capital add-ons already set - Article 37 (1) Type a R0211

Capital add-ons already set - Article 37 (1) Type b R0212

Capital add-ons already set - Article 37 (1) Type c R0213



Capital add-ons already set - Article 37 (1) Type d R0214

Consolidated Group SCR R0220

Other information on SCR
Amount/estimate of the overall loss-absorbing capacity of technical 
provisions R0300
Amount/estimate of the overall loss-absorbing capacity of deferred 
taxes R0310
Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for remaining 
part R0410
Total amount of Notional Solvency Capital Requirement for ring fenced 
funds R0420
Total amount of Notional Solvency Capital Requirement for matching 
adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440
Minimum consolidated group solvency capital requirement R0470

Information on other entities
Capital requirement for other financial sectors (Non-insurance capital 
requirements) R0500
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Credit institutions, investment firms and financial 
institutions, alternative investment funds managers, UCITS management 
companies R0510
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Institutions for occupational retirement provisions

R0520
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Capital requirement for non-regulated undertakings 
carrying out financial activities R0530
Capital requirement for non-controlled participation R0540
Capital requirement for residual undertakings R0550
Capital requirement for collective investment undertakings or 
investment packaged as funds R0555

Overall SCR
SCR for undertakings included via D&A method R0560
Total group solvency capital requirement R0570



Annex I
S.28.01.01
Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity 

Linear formula component for non-life insurance and reinsurance obligations
MCR components

C0010
MCRNL Result R0010 64

Net (of 
reinsurance/SPV) 
best estimate and 
TP calculated as a 

whole

Net (of 
reinsurance) 

written 
premiums in 

the last 12 
months

C0020 C0030
Medical expense insurance and proportional reinsurance R0020
Income protection insurance and proportional reinsurance R0030

Workers' compensation insurance and proportional reinsurance R0040
Motor vehicle liability insurance and proportional reinsurance R0050
Other motor insurance and proportional reinsurance R0060
Marine, aviation and transport insurance and proportional 
reinsurance R0070
Fire and other damage to property insurance and proportional 
reinsurance R0080
General liability insurance and proportional reinsurance R0090
Credit and suretyship insurance and proportional reinsurance R0100
Legal expenses insurance and proportional reinsurance R0110
Assistance and proportional reinsurance R0120
Miscellaneous financial loss insurance and proportional 
reinsurance R0130
Non-proportional health reinsurance R0140
Non-proportional casualty reinsurance R0150
Non-proportional marine, aviation and transport reinsurance R0160
Non-proportional property reinsurance R0170

Linear formula component for life insurance and reinsurance obligations
C0040

MCRL Result R0200

Total capital at risk for all life (re)insurance obligations
Net (of 

reinsurance/SPV) 
best estimate and 
TP calculated as a 

whole

Net (of 
reinsurance/SP
V) total capital 

at risk

C0050 C0060
Obligations with profit participation - guaranteed benefits R0210
Obligations with profit participation - future discretionary 
benefits R0220
Index-linked and unit-linked insurance obligations R0230
Other life (re)insurance and health (re)insurance obligations R0240
Total capital at risk for all life (re)insurance obligations R0250 64.29152554

2311.881927
Overall MCR calculation 1040.346867

577.9704819
Linear MCR R0300 578
SCR R0310 3,495
MCR cap R0320
MCR floor R0330 3,495
Combined MCR R0340
Absolute floor of the MCR R0350
Minimum Capital Requirement R0400

Background information



SFCR 
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S.02.01.02
Balance sheet

Solvency II 
value

Assets C0010
Intangible assets R0030

Deferred tax assets R0040
Pension benefit surplus R0050
Property, plant & equipment held for own use R0060
Investments (other than assets held for index-linked and unit-linked contracts) R0070 1,560

Property (other than for own use) R0080
Holdings in related undertakings, including participations R0090
Equities R0100

Equities - listed R0110
Equities - unlisted R0120

Bonds R0130
Government Bonds R0140
Corporate Bonds R0150
Structured notes R0160
Collateralised securities R0170

Collective Investments Undertakings R0180
Derivatives R0190
Deposits other than cash equivalents R0200
Other investments R0210 1,560

Assets held for index-linked and unit-linked contracts R0220

Loans and mortgages R0230

Loans on policies R0240

Loans and mortgages to individuals R0250
Other loans and mortgages R0260

Reinsurance recoverables from: R0270
Non-life and health similar to non-life R0280

Non-life excluding health R0290
Health similar to non-life R0300

Life and health similar to life, excluding health and index-linked and unit-linked R0310
Health similar to life R0320
Life excluding health and index-linked and unit-linked R0330

Life index-linked and unit-linked R0340
Deposits to cedants R0350
Insurance and intermediaries receivables R0360
Reinsurance receivables R0370
Receivables (trade, not insurance) R0380
Own shares (held directly) R0390
Amounts due in respect of own fund items or initial fund called up but not yet paid in R0400
Cash and cash equivalents R0410 1,956
Any other assets, not elsewhere shown R0420
Total assets R0500 3,516



Annex I
S.02.01.02
Balance sheet

Solvency II 
value

Liabilities C0010
Technical provisions – non-life R0510

Technical provisions – non-life (excluding health) R0520
Technical provisions calculated as a whole R0530
Best Estimate R0540
Risk margin R0550

Technical provisions - health (similar to non-life) R0560
Technical provisions calculated as a whole R0570
Best Estimate R0580
Risk margin R0590

Technical provisions - life (excluding index-linked and unit-linked) R0600

Technical provisions - health (similar to life) R0610
Technical provisions calculated as a whole R0620
Best Estimate R0630
Risk margin R0640

Technical provisions – life (excluding health and index-linked and unit-linked) R0650
Technical provisions calculated as a whole R0660
Best Estimate R0670
Risk margin R0680

Technical provisions – index-linked and unit-linked R0690
Technical provisions calculated as a whole R0700
Best Estimate R0710
Risk margin R0720

Contingent liabilities R0740
Provisions other than technical provisions R0750
Pension benefit obligations R0760
Deposits from reinsurers R0770
Deferred tax liabilities R0780
Derivatives R0790
Debts owed to credit institutions R0800
Financial liabilities other than debts owed to credit institutions R0810
Insurance & intermediaries payables R0820
Reinsurance payables R0830
Payables (trade, not insurance) R0840
Subordinated liabilities R0850

Subordinated liabilities not in Basic Own Funds R0860
Subordinated liabilities in Basic Own Funds R0870

Any other liabilities, not elsewhere shown R0880
Total liabilities R0900
Excess of assets over liabilities R1000 3,516



Annex I
S.04.05.21
Premiums, claims and expenses by country

Home country: Non-life insurance and reinsurance obligations
Home Country

C0011 C0012
R0010

C0010 C0020 C0021
Premiums written (gross)

Gross Written Premium (direct) R0020
Gross Written Premium (proportional 
reinsurance)

R0021

Gross Written Premium (non-proportional 
reinsurance)

R0022

Premiums earned (gross)

Gross Earned Premium (direct) R0030

Gross Earned Premium (proportional 
reinsurance)

R0031

Gross Earned Premium (non-proportional 
reinsurance)

R0032

Claims incurred (gross)
Claims incurred (direct) R0040
Claims incurred (proportional reinsurance) R0041

Claims incurred (non-proportional reinsurance) R0042

Expenses incurred (gross)
Gross Expenses Incurred (direct) R0050
Gross Expenses Incurred (proportional 
reinsurance)

R0051

Gross Expenses Incurred (non-proportional 
reinsurance)

R0052



Home country: Life insurance and reinsurance obligations

Home Country
C0031 C0032

C0030 C0040 C0041
Gross Written Premium R1020
Gross Earned Premium R1030
Claims incurred R1040
Gross Expenses Incurred R1050



Annex I
S.04.05.21
Premiums, claims and expenses by country

Home country: Non-life insurance and reinsurance obligations

R0010

Premiums written (gross)
Gross Written Premium (direct) R0020
Gross Written Premium (proportional 
reinsurance)

R0021

Gross Written Premium (non-proportional 
reinsurance)

R0022

Premiums earned (gross)

Gross Earned Premium (direct) R0030

Gross Earned Premium (proportional 
reinsurance)

R0031

Gross Earned Premium (non-proportional 
reinsurance)

R0032

Claims incurred (gross)
Claims incurred (direct) R0040
Claims incurred (proportional reinsurance) R0041

Claims incurred (non-proportional reinsurance) R0042

Expenses incurred (gross)
Gross Expenses Incurred (direct) R0050
Gross Expenses Incurred (proportional 
reinsurance)

R0051

Gross Expenses Incurred (non-proportional 
reinsurance)

R0052

C0013 C0014 C0015

C0022 C0023 C0024

Top 5 countries: non-life



Home country: Life insurance and reinsurance obligations

Gross Written Premium R1020
Gross Earned Premium R1030
Claims incurred R1040
Gross Expenses Incurred R1050

C0033 C0034 C0035

C0042 C0043 C0044

Top 5 countries: life
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S.05.01.02
Premiums, claims and expenses by line of business

Medical 
expense 

insurance

Income 
protection 
insurance

Workers' 
compensation 

insurance

Motor vehicle 
liability 

insurance

Other motor 
insurance

Marine, 
aviation and 

transport 
insurance

Fire and other 
damage to 
property 
insurance

General 
liability 

insurance

Credit and 
suretyship 
insurance

C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090
Premiums written
 Gross - Direct Business R0110
 Gross - Proportional reinsurance accepted R0120
 Gross - Non-proportional reinsurance accepted R0130
 Reinsurers' share R0140
 Net R0200
Premiums earned
 Gross - Direct Business R0210
 Gross - Proportional reinsurance accepted R0220
 Gross - Non-proportional reinsurance accepted R0230
 Reinsurers' share R0240
 Net R0300
Claims incurred
 Gross - Direct Business R0310
 Gross - Proportional reinsurance accepted R0320
 Gross - Non-proportional reinsurance accepted R0330
 Reinsurers' share R0340
 Net R0400
Expenses incurred R0550
Balance - other technical expenses/income R1200
Total expenses R1300

Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)



S.05.01.02
Premiums, claims and expenses by line of business



S.05.01.02
Premiums, claims and expenses by line of business

C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300
Premiums written
 Gross R1410
 Reinsurers' share R1420
 Net R1500
Premiums earned
 Gross R1510
 Reinsurers' share R1520
 Net R1600
Claims incurred
 Gross R1610
 Reinsurers' share R1620
 Net R1700
Expenses incurred R1900
Balance - other technical expenses/income R2500
Total expenses R2600
Total amount of surrenders R2700



Legal  
expenses 
insurance

Assistance
Miscellaneous 
financial loss

Health Casualty
Marine, aviation, 

transport
Property

C0100 C0110 C0120 C0130 C0140 C0150 C0160 C0200

Line of business for:
accepted non-proportional reinsurance

Total

non-life insurance and reinsurance obligations (direct business and accepted proportional reinsurance)





60.916
60.916
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S.05.02.04
Premiums, claims and expenses by country

Home Country
Total Top 5 and 
home country

C0010 C0020 C0030 C0040 C0050 C0060 C0070
R0010

C0080 C0090 C0100 C0110 C0120 C0130 C0140
Premiums written

Gross - Direct Business R0110
Gross - Proportional reinsurance accepted R0120
Gross - Non-proportional reinsurance accepted R0130
Reinsurers' share R0140
Net R0200

Premiums earned
Gross - Direct Business R0210
Gross - Proportional reinsurance accepted R0220
Gross - Non-proportional reinsurance accepted R0230
Reinsurers' share R0240
Net R0300

Claims incurred
Gross - Direct Business R0310
Gross - Proportional reinsurance accepted R0320
Gross - Non-proportional reinsurance accepted R0330
Reinsurers' share R0340
Net R0400

Expenses incurred R0550
Balance - other technical expenses/income R1200
Total expenses R1300

Country (by amount of gross premiums written) - non-life obligations



S.05.02.04
Premiums, claims and expenses by country

Home country
Total Top 5 and 
home country

C0150 C0160 C0170 C0180 C0190 C0200 C0210

R1400

C0220 C0230 C0240 C0250 C0260 C0270 C0280
Premiums written

Gross R1410
Reinsurers' share R1420
Net R1500

Premiums earned
Gross R1510
Reinsurers' share R1520
Net R1600

Claims incurred
Gross R1610
Reinsurers' share R1620
Net R1700

Expenses incurred R1900
Balance - other technical expenses/income R2500
Total expenses R2600
Total amount of surrenders R2700

Country (by amount of gross premiums written) - life obligations
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S.17.01.02
Non-life Technical Provisions

Medical expense 
insurance

Income protection
insurance

Workers' compensation 
insurance

Motor vehicle liability 
insurance

C0020 C0030 C0040 C0050
Technical provisions calculated as a whole R0010

Total Recoverables from reinsurance/SPV and Finite Re after the adjustment 
for expected losses due to counterparty default associated to TP as a whole

R0050

Technical provisions calculated as a sum of BE and RM
Best estimate
Premium provisions
Gross R0060
Total recoverable from reinsurance/SPV and Finite Re after the adjustment 
for expected losses due to counterparty default

R0140

Net Best Estimate of Premium Provisions R0150
Claims provisions
Gross R0160
Total recoverable from reinsurance/SPV and Finite Re after the adjustment 
for expected losses due to counterparty default

R0240

Net Best Estimate of Claims Provisions R0250
Total Best estimate - gross R0260
Total Best estimate - net R0270
Risk margin R0280
Technical provisions - total
Technical provisions - total R0320
Recoverable from reinsurance contract/SPV and Finite Re after the 
adjustment for expected losses due to counterparty default - total

R0330

Technical provisions minus recoverables from reinsurance/SPV and Finite Re 
- total

R0340



Other motor insurance
Marine, aviation and 
transport insurance

Fire and other damage 
to property insurance

General liability 
insurance

Credit and suretyship 
insurance

Legal expenses 
insurance

Assistance
Miscellaneous financial 

loss

C0060 C0070 C0080 C0090 C0100 C0110 C0120 C0130

Direct business and accepted proportional reinsurance



Non-proportional 
health reinsurance

Non-proportional 
casualty reinsurance

Non-proportional 
marine, aviation and 
transport reinsurance 

Non-proportional 
property reinsurance

C0140 C0150 C0160 C0170 C0180

Accepted non-proportional reinsurance
Total Non-Life 

obligation



Annex I
S.19.01.21
Non-life Insurance Claims Information 

Total Non-Life Business

Z0020

Gross Claims Paid (non-cumulative)
(absolute amount)  

Year 1 2 3 4 5 6 7 8 9 10 & +
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090 C0100 C0110 C0170 C0180

Prior R0100 R0100
2014 R0160 R0160
2015 R0170 R0170
2016 R0180 R0180
2017 R0190 R0190
2018 R0200 R0200
2019 R0210 R0210
2020 R0220 R0220
2021 R0230 R0230
2022 R0240 R0240
2023 R0250 R0250

Total R0260
Gross undiscounted Best Estimate Claims Provisions
(absolute amount)

Year 1 2 3 4 5 6 7 8 9 10 & +
C0200 C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0290 C0300 C0360

Prior R0100 R0100
2014 R0160 R0160
2015 R0170 R0170
2016 R0180 R0180
2017 R0190 R0190
2018 R0200 R0200
2019 R0210 R0210
2020 R0220 R0220
2021 R0230 R0230
2022 R0240 R0240
2023 R0250 R0250

Total R0260

Sum of years 
(cumulative)

Development year
Year end 

(discounted 
data)

Accident year / Underwriting 
year

Underwriting year [UWY]

Development year In Current 
year



Annex I
S.23.01.01
Own funds

Total
Tier 1 - 

unrestricted 
Tier 1 - 

restricted 
Tier 2 Tier 3

C0010 C0020 C0030 C0040 C0050
Basic own funds before deduction for participations in other financial sector as foreseen in article 
68 of Delegated Regulation 2015/35

Ordinary share capital (gross of own shares) R0010 2,000 2,000
Share premium account related to ordinary share capital R0030 20 20
Initial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-
type undertakings

R0040

Subordinated mutual member accounts R0050
Surplus funds R0070
Preference shares R0090
Share premium account related to preference shares R0110
Reconciliation reserve R0130 1,496 1,496
Subordinated liabilities R0140
An amount equal to the value of net deferred tax assets R0160
Other own fund items approved by the supervisory authority as basic own funds not specified above

R0180

Own funds from the financial statements that should not be represented by the reconciliation 
reserve and do not meet the criteria to be classified as Solvency II own funds

Own funds from the financial statements that should not be represented by the reconciliation reserve 
and do not meet the criteria to be classified as Solvency II own funds R0220

Deductions
Deductions for participations in financial and credit institutions R0230

Total basic own funds after deductions R0290 3,516 3,516
Ancillary own funds

Unpaid and uncalled ordinary share capital callable on demand R0300
Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for 
mutual and mutual - type undertakings, callable on demand

R0310

Unpaid and uncalled preference shares callable on demand R0320
A legally binding commitment to subscribe and pay for subordinated liabilities on demand R0330
Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC R0340
Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC R0350
Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC

R0360

Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 
2009/138/EC

R0370

Other ancillary own funds R0390



Annex I
S.23.01.01
Own funds

Total
Tier 1 - 

unrestricted 
Tier 1 - 

restricted 
Tier 2 Tier 3

3516.1 3516.059
Total ancillary own funds R0400 3,516 3,516
Available and eligible own funds 3,516 3,516

Total available own funds to meet the SCR R0500 3,516 3,516
Total available own funds to meet the MCR R0510 791
Total eligible own funds to meet the SCR R0540 2,359
Total eligible own funds to meet the MCR R0550 4

SCR R0580 1
MCR R0600
Ratio of Eligible own funds to SCR R0620
Ratio of Eligible own funds to MCR R0640

3,516

Reconciliation reserve
Excess of assets over liabilities R0700 2,020
Own shares (held directly and indirectly) R0710
Foreseeable dividends, distributions and charges R0720 1,496
Other basic own fund items R0730
Adjustment for restricted own fund items in respect of matching adjustment portfolios and ring fenced fundsR0740

Reconciliation reserve R0760
Expected profits

Expected profits included in future premiums (EPIFP) - Life business R0770
Expected profits included in future premiums (EPIFP) - Non-life business R0780

Total Expected profits included in future premiums (EPIFP) R0790



Annex I
S.25.01.21
Solvency Capital Requirement - for undertakings on Standard Formula

Gross solvency capital 
requirement 

USP Simplifications

C0110 C0090 C0120
Market risk R0010 771
Counterparty default risk R0020 68
Life underwriting risk R0030
Health underwriting risk R0040
Non-life underwriting risk R0050
Diversification R0060 -48
Intangible asset risk R0070
Basic Solvency Capital Requirement R0100 791

Calculation of Solvency Capital Requirement C0100
Operational risk R0130
Loss-absorbing capacity of technical provisions R0140
Loss-absorbing capacity of deferred taxes R0150
Capital requirement for business operated in accordance with Art. 4 of Directive 2003/41/EC R0160
Solvency capital requirement excluding capital add-on R0200 791
Capital add-on already set R0210

of which, capital add-ons already set - Article 37 (1) Type a R0211 791
of which, capital add-ons already set - Article 37 (1) Type b R0212
of which, capital add-ons already set - Article 37 (1) Type c R0213
of which, capital add-ons already set - Article 37 (1) Type d R0214

Solvency capital requirement R0220

Other information on SCR

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirement for  remaining part R0410
Total amount of Notional Solvency Capital Requirements for ring fenced funds R0420
Total amount of Notional Solvency Capital Requirement for matching adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440 2 - No



Annex I

S.25.05.21
Solvency Capital Requirement - for undertakings using an internal model (partial or full)
Solvency Capital Requirement information

Solvency Capital 
Requirement

Amount 
modelled

USP Simplifications

C0010 C0070 C0090 C0120

Risk type

Total diversification R0020

Total diversified risk before tax R0030

Total diversified risk after tax R0040

Total market & credit risk R0070

Market & Credit risk - diversified R0080

Credit event risk not covered in market & credit risk R0190

Credit event risk not covered in market & credit risk - diversified R0200

Total Business risk R0270

Total Business risk - diversified R0280

Total Net Non-life underwriting risk R0310

Total Net Non-life underwriting risk - diversified R0320

Total Life & Health underwriting risk R0400

Total Life & Health underwriting risk - diversified R0410

Total Operational risk R0480

Total Operational risk - diversified R0490

Other risk R0500

Calculation of Solvency Capital Requirement

C0100
Total undiversified components R0110

Diversification R0060

Adjustment due to RFF/MAP nSCR aggregation R0120
Capital requirement for business operated in accordance with Art. 4 of 
Directive 2003/41/EC

R0160

Solvency capital requirement excluding capital add-on R0200

Capital add-ons already set R0210

Capital add-ons already set - Article 37 (1) Type a R0211



Capital add-ons already set - Article 37 (1) Type b R0212

Capital add-ons already set - Article 37 (1) Type c R0213

Capital add-ons already set - Article 37 (1) Type d R0214

Solvency capital requirement R0220

Other information on SCR
Amount/estimate of the overall loss-absorbing capacity of technical 
provisions

R0300

Amount/estimate of the overall loss-absorbing capacity ot deferred taxes R0310

Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for remaining 
part

R0410

Total amount of Notional Solvency Capital Requirement for ring fenced 
funds

R0420

Total amount of Notional Solvency Capital Requirement for matching 
adjustment portfolios

R0430

Diversification effects due to RFF nSCR aggregation for article 304 R0440
Method used to calculate the adjustment due to RFF/MAP nSCR 
aggregation

R0450

Net future discretionary benefits R0460

S.25.02.21.04

Approach to tax rate

Yes/No

C0109

Approach based on average tax rate R0590

S.25.02.21.05

Calculation of loss absorbing capacity of deferred taxes

LAC DT

C0130

Amount/estimate of LAC DT R0640

Amount/estimate of LAC DT justified by reversion of deferred tax liabilities R0650

Amount/estimate of LAC DT justified by reference to probable future taxable economic profitR0660

Amount/estimate of AC DT justified by carry back, current year R0670

Amount/estimate of LAC DT justified by carry back, future years R0680

Amount/estimate of Maximum LAC DT R0690



Annex I

S.25.05.22
Solvency Capital Requirement - for groups using an internal model (partial or full)

Solvency Capital 
Requirement

Amount modelled USP Simplifications

C0010 C0070 C0090 C0120

Risk type

Total diversification R0020

Total diversified risk before tax R0030

Total diversified risk after tax R0040

Total market & credit risk R0070

Market & Credit risk - diversified R0080

Credit event risk not covered in market & credit risk R0190

Credit event risk not covered in market & credit risk - diversified R0200

Total Business risk R0270

Total Business risk - diversified R0280

Total Net Non-life underwriting risk R0310

Total Net Non-life underwriting risk - diversified R0320

Total Life & Health underwriting risk R0400

Total Life & Health underwriting risk - diversified R0410

Total Operational risk R0480

Total Operational risk - diversified R0490

Other risk R0500

Calculation of Solvency Capital Requirement

C0100
Total undiversified components R0110

Diversification R0060

Adjustment due to RFF/MAP nSCR aggregation R0120
Capital requirement for business operated in accordance with Art. 4 of 
Directive 2003/41/EC

R0160

Solvency capital requirement calculated on the basis of Art. 336 (a) of 
Delegated Regulation  (EU) 2015/35, excluding capital add–on

R0200

Capital add-ons already set R0210

Capital add-ons already set - Article 37 (1) Type a R0211

Capital add-ons already set - Article 37 (1) Type b R0212

Capital add-ons already set - Article 37 (1) Type c R0213



Capital add-ons already set - Article 37 (1) Type d R0214

Consolidated Group SCR R0220

Other information on SCR
Amount/estimate of the overall loss-absorbing capacity of technical 
provisions R0300
Amount/estimate of the overall loss-absorbing capacity of deferred 
taxes R0310
Capital requirement for duration-based equity risk sub-module R0400
Total amount of Notional Solvency Capital Requirements for remaining 
part R0410
Total amount of Notional Solvency Capital Requirement for ring fenced 
funds R0420
Total amount of Notional Solvency Capital Requirement for matching 
adjustment portfolios R0430
Diversification effects due to RFF nSCR aggregation for article 304 R0440
Minimum consolidated group solvency capital requirement R0470

Information on other entities
Capital requirement for other financial sectors (Non-insurance capital 
requirements) R0500
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Credit institutions, investment firms and financial 
institutions, alternative investment funds managers, UCITS management 
companies R0510
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Institutions for occupational retirement provisions

R0520
Capital requirement for other financial sectors (Non-insurance capital 
requirements) - Capital requirement for non-regulated undertakings 
carrying out financial activities R0530
Capital requirement for non-controlled participation R0540
Capital requirement for residual undertakings R0550
Capital requirement for collective investment undertakings or 
investment packaged as funds R0555

Overall SCR
SCR for undertakings included via D&A method R0560
Total group solvency capital requirement R0570



Annex I
S.28.01.01
Minimum Capital Requirement - Only life or only non-life insurance or reinsurance activity 

Linear formula component for non-life insurance and reinsurance obligations
MCR components

C0010
MCRNL Result R0010

Net (of 
reinsurance/SPV) 
best estimate and 
TP calculated as a 

whole

Net (of 
reinsurance) 

written 
premiums in 

the last 12 
months

C0020 C0030
Medical expense insurance and proportional reinsurance R0020
Income protection insurance and proportional reinsurance R0030

Workers' compensation insurance and proportional reinsurance R0040
Motor vehicle liability insurance and proportional reinsurance R0050
Other motor insurance and proportional reinsurance R0060
Marine, aviation and transport insurance and proportional 
reinsurance R0070
Fire and other damage to property insurance and proportional 
reinsurance R0080
General liability insurance and proportional reinsurance R0090
Credit and suretyship insurance and proportional reinsurance R0100
Legal expenses insurance and proportional reinsurance R0110
Assistance and proportional reinsurance R0120
Miscellaneous financial loss insurance and proportional 
reinsurance R0130
Non-proportional health reinsurance R0140
Non-proportional casualty reinsurance R0150
Non-proportional marine, aviation and transport reinsurance R0160
Non-proportional property reinsurance R0170

Linear formula component for life insurance and reinsurance obligations
C0040

MCRL Result R0200

Total capital at risk for all life (re)insurance obligations
Net (of 

reinsurance/SPV) 
best estimate and 
TP calculated as a 

whole

Net (of 
reinsurance/SP
V) total capital 

at risk

C0050 C0060
Obligations with profit participation - guaranteed benefits R0210
Obligations with profit participation - future discretionary 
benefits R0220
Index-linked and unit-linked insurance obligations R0230
Other life (re)insurance and health (re)insurance obligations R0240
Total capital at risk for all life (re)insurance obligations R0250

791.0817853
Overall MCR calculation 355.9868034

197.7704463
Linear MCR R0300 198
SCR R0310 2,359
MCR cap R0320
MCR floor R0330 2,359
Combined MCR R0340
Absolute floor of the MCR R0350
Minimum Capital Requirement R0400

Background information
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